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HANG SENG BANK

Terms and Conditions for Renminbi Account of Hang Seng Bank Limited (the “Bank™)
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1. To enjoy the Renminbi Services provided by the Bank from time to time, any Customer may open or activate Renminbi Savings Account(s)
and/or Renminbi Current Account(s) with the Bank.
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Renminbi Savings Account and Renminbi Current Account T * JJ#{%" L, W T Wr“‘kt il

2. Overdraft fauhly may be offered in respect of any Renminbi Accouht.
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3. Overdraft may be allowed in respect of any Renminbi Account.
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4. Interest is payable on the credit balance in the Renminbi Savings Account at such rate as determined by the Bank from time to time. No
interest is payable on the credit balance in the Renminbi Current Account. ]
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5. Any Renminbi Account which remains inactive for a continuous period of two years and the credit balance in such Renminbi Account is below
such amount as may be specified by the Bank from time to time, shall be subject to a service charge as determined by the Bank at its absolute
discretion. The Bank will provide a separate monthly statement in respect of the transactions made through the Renminbi Savings Account
and the Renminbi Current Account to the Customer.
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6. The Bank shall be entitled to return any cheque at its absolute discretion if (a) the monies standing to the credit of the Renminbi Current
Account are insufficient to settle the cheque; or (b) any technical error is spotted on such cheque.
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7. The Bank is authorised to deduct any fees and charges payable to the Bank from any account maintained by the Customer with the Bank.
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8. The Customer may deposit (i) Renminbi banknotes, or (ii) if permitted by the Applicable Regulations and subject to the availability of such
conversion services by the Bank, Renminbi that is converted from HKD equivalent or other currency at the Bank’s prevailing exchange rate,
into any Renminbi Account. Cheques are accepted for deposit into any Renminbi Account in relation to trade settlement or such other
purposes as may be allowed by the relevant authorities from time to time. All cheques and other monetary instruments accepted for deposit
are credited subject to final payment. The Bank reserves the right to charge the Renminbi Current Account with items which are subsequently
returned unpaid.
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9. No Renminbi coins are accepted for deposit into any Renminbi Account.
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10. No cash cheques may be drawn on the Renminbi Current Account. All cheques issued under the Renminbi Current Account must be drawn
in Renminbi, crossed and marked account-payee only and are non-endorsable and non-transferable.
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11. The Customer is not permitted to withdraw Renminbi banknotes from the Renminbi Current Account by presenting cheques within Hong
Kong.
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12. A cheque should be presented for payment within six months after its date of issue, otherwise, the Bank will dishonour the cheque with the
answer “Out of date”.
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13.  Withdrawals from the Renminbi Savings Account may not be made by cheque or other financial instrument but only by instructions given in
such form as the Bank may prescribe.
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14.  No withdrawal of Renminbi banknotes can be made from any Renminbi Account at any of the Bank’s branches in Mainland China, if any.
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15.  Withdrawals of Renminbi banknotes from any Renminbi Account are subject to availability of the currency in question. In addition, withdrawals
of Renminbi in large amounts are subject to three Business Days’ prior notice to the Bank. The Bank reserves the right to pay in other
currencies if necessary.
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16.

17.

Withdrawals at the counter may be made by the Customer on demand in the hours during which the savings department is open for business

on production of appropriate authority. Any payment made by the Bank to a person producing appropriate authority and/or withdrawal form

purporting to be signed as authorised by the Customer shall have the same effect as if made to the Customer personally and will absolve the

Bank from all liabilities to the Customer or any other party.
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The Bank will charge commission for RMB banknotes deposited to/withdrawn from any Renminbi Account if the amounts deposited/withdrawn
exceed the daily limit set by the Bank from time to time. Additionally, the Bank reserves the right to levy a charge for deposit to/withdrawal from
any Renminbi Account of RMB banknotes (regardless of amount).
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18.

19.

20.

21.

22.

The terms and conditions, specifications (including fees and charges) and information applicable to any Renminbi Account and Renminbi
Services are to be determined and may be amended by the Bank from time to time according to the Bank’s agreement with the clearing bank
or domestic agent bank and the Applicable Regulations. Such terms and conditions, specifications and information and their revision or
addition shall become effective subject to the Bank’s notice which may be given by display, advertisement or other means as the Bank thinks
fit and shall be binding on the Customers.
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The Bank reserves the right to introduce additional terms and conditions applicable to the Renminbi Accounts and/or Renminbi Services,
terminate the provision of any Renminbi Services, cancel any Renminbi Account and/or transfer or convert any amount in any Renminbi
Account in order to comply with the Bank’s agreement with the clearing bank or domestic agent bank and the Applicable Regulations without
prior notice except as may be otherwise required in the Applicable Regulations.
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The Bank has the right to report all or any transactions and information relating to the Customers, any Renminbi Account and Renminbi
Services to the relevant authorities as required by the Bank’s agreement with the clearing bank or domestic agent bank and the Applicable
Regulations without prior notice (except as may be otherwise required in the Applicable Regulations) and without giving any reasons.
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The Bank shall have the right to refuse or at any time terminate the provision of any Renminbi Services to the Customers (including without
limitation, to decline the withdrawal or deposit in cash of any amount from or to any Renminbi Account) without prior notice (except as may be
otherwise required in the Applicable Regulations) and without giving any reasons.
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a. In connection with any banking transactions denominated in Renminbi cleared or settled through the Renminbi clearing and settlement
system established in Hong Kong, the Customer:
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% ackngwledges tiia{t the operatlon of the Renmin |Jclear|ng and settlement system will be subject to the Renminbi Clearing House
Rules (including without limitation the Operating Procedures referred to therein)(as the same may be modified from time to time);
and
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(I).  agrees that the Hong Kong Monetary Authority shall not owe any duty or incur any liability to the Customer or any other person in
respect of any claim, loss, damage or expense (including without limitation, loss of business, loss of business opportunity, loss of
profit or special, indirect or consequential loss) even if the Hong Kong Monetary Authority knew or ought reasonably to have
known of their possible existence) of any kind or nature whatsoever arising in whatever manner directly or indirectly from or as a
result of:
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() anytthg done or omitted to be done by the Hong Kong Monetary Authority bona fide or by the settlement institution of the
Renminbi clearing and settlement system, Hong Kong Interbank Clearing Limited (“HKICL"), any Member (as defined in the
Renminbi Clearing House Rules) or any other person in the management, operation or use (including without limitation, the
termination and/or suspension of the settlement institution, the Clearing Facilities (as defined in the Renminbi Clearing
House Rules) or any such Member) of the Clearing House (as defined in the Renminbi Clearing House Rules) or the
Clearing Facilities (as defined in the Renminbi Clearing House Rules) or any part of any of them
TR i LWl i ol o i et R e e L A B i
Ji/izf’? ‘E'IJ) o P ol FrE S SETEEEH ] (WIET “fi'i “LFMP%@“?%E.T% ] if gy (CERPLE U
Wagrpp) 551 o :zfmfiﬁ i (LA L 0 ﬁiﬁr (bt B wfr%JEio AT il
p ffrw".mzawﬂuz i
(ii).  without prejudice to (i) above tJhe giving of any consent, notice, advice or approval in relation or pursuant to the Renminbi
Clearing House Rules (including without the limitation the Operating Procedures referred to therein )(as the same may be
modified from time to time).
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b. The Customer agrees that:
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().  cheques drawn by the Customer which have been paid may, after having been recorded in electronic form, be retained by the
collecting bank or HKICL for such period as is stated in the rules relating to the operation of the Clearing House (as defined in the
Renminbi Clearing House Rules) and after this, they may be destroyed by the collecting bank or HKICL as the case may be; and
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(1. e Bank is authgnsed to contract inter alia with collecting banks and HKICL in accordance with the terms in paragraph (1).
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23. The Customer may request the Renminbi Services subject to the procedures specified by the Bank from time to time (including, without
limitation, the means or medium through which the Customer shall give instructions or the Bank shall provide the Renminbi Services). The
Bank may specify and vary from time to time the scope and extent of any of the Renminbi Services.
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24.  The Bank reserves the right to revise any fees and charges from time to time. Please contact any branches of the Bank for details.
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25.  This document shall be governed by the laws of Hong Kong. Each of the Bank and the Customer submits to the non-exclusive jurisdiction of
the Hong Kong courts. Without limiting the foreging, all Renminbi Accounts, the interest thereon, deposit charges and other matters relating
thereto, shall be governed by the applicable laws of Hong Kong, and by the Bank’s by-laws, regulations and practices as the foregoing are
now in effect or as hereafter amended, enacted or adopted.
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26. In this document, unless the context otherwise requires, the terms and expressions appearing herein shall have the following meanings:
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a. “Applicable Regulations” means any law, regulation or order, or any rule, direction, guideline, code, notice, restriction or the likes
(whether or not having the force of law) issued by any regulatory authority, government agency, clearing or settlement bank or body
exchange or professional body in whatever part of the world (including, without limitation, Hong Kong and the Mainland China)
applicable from time to time;
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b. Ban " means Hang Seng Bank L|m|ted of 83 Des oe[tx Road Central, Hong Kong and its successors an aSS|gns and, where the

context permits, includes any person appomted by the Bank as its nominee or agent to perform the Renminbi Services on its behalf;
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C. “Business Day” means a day on which the Ba is open to the general public for business in Hong Kong (excluding Saturday and
Sunday)
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d. “Customer” means the corJoratlon in whose name the Renmi bl Savings Account and/or the Renminbi Current Account is opened
and includes its lawful successor;
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e. “Hong Kong means the HoEtg Kong Special Administrative Region of the People’s Republlc of China;
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‘Htf)ng Kong dollar” or HKD means the lawful currency of Hong Kong for the time being;
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g. “Mainland China” means the People’s Repulgltc of China (excluding Hong Kong, Macau Special Administrative Region and Taiwan);
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h. “Renmlnb| or “CNY” or “RMB” means the IawfuI currency of the Malttland China for the time being;
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i. “Renmi i Current Account means the Renminbi current accumt opened and maintained by the Customer with the Bank;
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j- “Renm{njbl Savings Account means the Renminbi saving or deposit account opened and maintained by the Customer with the Bank;
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k. “Renmi ervices” means any banking services or o{ er services provided by the Bank to the Customer as permitted by the
Appllcable Regulatlons in relation to Renminbi from time to time;
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“Renmin |Acc0unts" mean the' Renminbi Current Account and the Renminbi Savings ﬁ{dcount and “Renminbi Account” means either
of them; and
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Note [ififz:

All the information set out in this document is provided to the best of the Bank’s knowledge and understanding of the relevant law, rules, regulations,
directions and guidelines governing or otherwise applicable to the Renminbi Accounts or the Renminbi Services. Please refer to any updates that
may be published or issued by the Bank from time to time including notices that are placed at the Bank’s branches. Please also visit any of the
Bank’s branches or contact the staff of the Bank for the most updated information on the above.
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Should there be any discrepancies between the English and Chinese versions of this document, the English version shall prevail.
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