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JOINT VENTURE SECURITIES INVESTMENT ADVISORY COMPANY 
 RECEIVES REGULATORY APPROVAL 

 
Hang Seng Securities Limited (Hang Seng Securities), a wholly owned 
subsidiary of Hang Seng Bank, and Guangzhou Securities Company Limited 
(Guangzhou Securities), a member of Yue Xiu Group, have received approval 
from the China Securities Regulatory Commission to establish a 
groundbreaking joint venture, Guangzhou GuangZheng Hang Seng 
Securities Investment Advisory Company Limited (Guangzhou GuangZheng 
Hang Seng Securities). 
 
The regulatory approval comes after the two companies applied last year to 
set up the first joint venture securities investment advisory company in 
Guangdong province under Supplement VI to the Mainland and Hong Kong 
Closer Economic Partnership Arrangement (CEPA).  
 
Mrs Margaret Leung, Vice-Chairman and Chief Executive of Hang Seng Bank, 
said: “Hang Seng is delighted to have received the regulatory approval to set 
up the joint venture, which represents our strong commitment to the Mainland 
market and reinforces our position as a key player in the investment business. 
The synergies resulting from the joint venture will facilitate the provision of 
professional investment advisory services to customers in southern China. 
Our partnership with Guangzhou Securities will be a showcase for 
cross-border securities investment advisory co-operation under CEPA.” 
 
Mr Zhang Zhaoxing, General Manager of Yue Xiu Group and Chairman of 
Guangzhou Securities, said: “Yue Xiu Group is committed to promoting 
long-term financial cooperation between Guangdong and Hong Kong. The 
joint venture with Hang Seng will further diversify services in the Mainland 
financial industry. It is poised to become a leading securities investment 
advisory company in southern China. The joint venture company will also help 
build a regional financial centre in Guangzhou, promote cooperation between 
Guangdong and Hong Kong, and complement the competitive edges of both 
regions.”  
 
The joint venture will engage in compiling analysis reports on the valuation of 
securities and securities-related products, as well as conducting market 
research. Timely reports will be disseminated to Mainland institutional 
investors and individual investors in Guangdong province. 
 
Hang Seng Securities will acquire a 33% stake in Guangzhou GuangZheng 
Hang Seng Securities, in compliance with the relevant stipulation under 
Supplement VI to CEPA; while Guangzhou Securities will take up a 67% 
stake.  
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About Hang Seng Bank 
 
Founded in 1933, Hang Seng Bank operates around 220 service outlets 
serving both personal and business customers. The Bank also maintains a 
branch in Shenzhen for foreign currency wholesale business, branches in 
Macau and Singapore, and representative offices in Xiamen and Taipei. 
 
Established on 28 May 2007, wholly owned subsidiary Hang Seng Bank 
(China) Limited operates a mainland China network of 40 outlets in Beijing, 
Shanghai, Guangzhou, Shenzhen, Dongguan, Fuzhou, Nanjing, Hangzhou, 
Ningbo, Tianjin, Kunming, Foshan, Zhongshan, Huizhou and Xiamen. 
 
With assets of HK$975.4 billion as at the end of 2011, Hang Seng Bank 
reported a profit attributable to shareholders of HK$16,680 million for 2011. 
Hang Seng Bank is a principal member of the HSBC Group, one of the world’s 
largest banking and financial services organisations. For further information 
on Hang Seng Bank, please visit the Bank's website at www.hangseng.com.  
 
About Yue Xiu Group and Guangzhou Securities Company Limited 
 
Yue Xiu Group, established in Hong Kong in 1985, is the largest state-owned 
company in Guangzhou in terms of total assets and engaged into three core 
businesses - real estate, transport infrastructure, and finance and securities.   
At the end of 2011, Yue Xiu Group had total assets of RMB128.4 billion and 
total revenue of over RMB10 billion. During the "12th Five-Year Plan" period, 
Yue Xiu Group will vigorously develop the financial business. Yue Xiu 
Financial Group was established in January 2012. Its business covers 
securities, funds, futures, trust, equity, financing guarantees, financial leasing, 
micro-loans etc. 
 
Approved by the People’s Bank of China, Guangzhou Securities Company 
Limited was established in 1988 and is one of the pioneering securities 
companies in mainland China. The Guangzhou Securities Company Limited 
has become a national integrated brokerage since 2001 upon approval by the 
China Securities Regulatory Commission and is now majority-owned by Yue 
Xiu Group. Guangzhou Securities Company Limited operates 19 service 
outlets. It has a wholly owned subsidiary company, Guangzhou Futures 
Company Limited, and holds a 49% stake in Golden Eagle Asset 
Management Company Limited. For further information on Guangzhou 
Securities Company Limited, please visit the Company’s website at 
http://www.gzs.com.cn.  
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