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投資組合
Investment Portfolio
2009年6月30日 as at 30 June 2009

市值 佔總資產淨值

(港元) 百分比

香港上市投資 單位數目 Market Value % of Total
Hong Kong Listed Investments Holdings  (HK$)  Net Assets

香港股票 Hong Kong Equities

消費品 Consumer Goods
東風集團 Dongfeng Motor Group 16,147,221                 106,248,714            0.83%
青島啤酒 Tsingtao Brewery 1,852,036                   45,189,678              0.35%

151,438,392 1.18%
能源 Energy
中國中煤能源 China Coal Energy 23,219,023                 214,543,773            1.67%
中海油田服務 China Oilfield Services 8,678,511                   73,073,063              0.57%
中國石油化工 China Petroleum & Chemical 94,865,271                 558,756,446            4.36%
中國神華能源 China Shenhua Energy 19,216,138                 544,777,512            4.25%
中國石油天然氣 PetroChina 119,282,774               1,025,831,856         8.00%
兗州煤業 Yanzhou Coal Mining 11,069,926                 117,562,614            0.92%

2,534,545,264 19.77%
金融 Financials
中國銀行 Bank of China 386,800,427               1,423,425,571         11.09%
交通銀行 Bank of Communications 78,235,899                 679,869,962            5.30%
中信銀行 China Citic Bank 38,563,864                 192,819,320            1.50%
中國建設銀行 China Construction Bank 304,827,695               1,828,966,171         14.25%
中國人壽保險 China Life Insurance 42,067,999                 1,205,248,171         9.39%
招商銀行 China Merchants Bank 19,565,221                 345,913,107            2.70%
中國工商銀行 Industrial & Commerical Bank of China 258,258,311               1,394,594,879         10.86%
中國財險 PICC Property & Casualty 13,676,848                 72,760,831              0.57%
中國平安保險 Ping An Insurance 7,956,889                   416,940,984            3.25%

7,560,538,996 58.91%
工業製品 Industrial Goods
哈爾濱動力設備 Harbin Power Equipment 3,822,518                   27,904,381              0.22%
上海電氣 Shanghai Electric 16,809,738                 55,640,233              0.43%

83,544,614 0.65%
原材料 Materials
中國鋁業 Aluminum Corporation Of China 22,298,062                 163,667,775            1.28%
鞍鋼 Angang Steel 6,140,413                   78,965,711              0.62%
洛陽欒川鉬業 China Molybdenum 7,412,343                   41,360,874              0.32%
江西銅業 Jiangxi Copper 7,841,965                   99,749,795              0.78%
馬鞍山鋼鐵 Maanshan Iron & Steel 9,799,408                   47,723,117              0.37%
中國石化上海石油化工 Sinopec Shanghai Petrochem 13,174,129                 35,174,924              0.27%
紫金礦業集團 Zijin Mining Group 22,643,027                 158,501,189            1.24%

625,143,385 4.88%
地產建築 Properties & Construction
安徽海螺水泥 Anhui Conch Cement 2,450,406                   118,722,171            0.93%
中國交通建設 China Communications Construction 25,033,818                 226,556,053            1.77%
中國建材 China National Building Material 6,791,321                   101,733,989            0.79%
中國鐵建 China Railway Construction 9,976,312                   119,316,692            0.93%
中國中鐵 China Railway 23,784,061                 148,174,700            1.16%
富力地產 Guangzhou R&F Properties 5,738,553                   99,736,051              0.78%

814,239,656 6.36%
服務 Services
中國國際航空 Air China 12,454,068                 47,200,918              0.37%
北京首都國際機場 Beijing Capital International Airport 10,624,717                 57,267,225              0.45%
中國遠洋 China COSCO 14,591,851                 134,245,029            1.05%
中海集裝箱運輸 China Shipping Container Lines 20,146,000                 41,702,220              0.33%
中海發展 China Shipping Development 7,327,650                   73,276,500              0.57%
江蘇寧滬高速公路 Jiangsu Expressway 6,909,945                   39,317,587              0.31%
浙江滬杭甬高速公路 Zhejiang Expressway 8,107,644                   49,862,011              0.39%

442,871,490 3.47%
電訊 Telecommunications
中國通信服務 China Communications Services 11,268,102                 53,861,528 0.42%
中國電信 China Telecom 78,454,284                 302,048,993 2.36%

355,910,521 2.78%
公用事業 Utilities
大唐國際發電 Datang International Power Generation 18,747,223                 88,674,365              0.69%
華能國際電力 Huaneng Power International 17,273,144                 94,311,366              0.74%

182,985,731 1.43%

總投資市值 Total Investments 12,751,218,049       99.43%
(總投資成本) (Total cost of investments) 12,856,411,940      
其他資產淨值 Other Net Assets 73,053,535 0.57%
總資產淨值 Total Net Assets 12,824,271,584       100.00%
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投資組合變動表
Statement of Movements in Portfolio Holdings
由2009年1月1日至2009年6月30日止期間 for the period from 1 January 2009 to 30 June 2009

單位數目 單位數目

2009年1月1日 2009年6月30日
香港上市投資 Holdings as at 增加 減少 Holdings as at 
Hong Kong Listed Investments 01 Jan 2009 Additions Disposals 30 Jun 2009

香港股票 Hong Kong Equities

消費品 Consumer Goods
東風集團 Dongfeng Motor Group 15,521,801                 3,639,900 3,014,480 16,147,221                 
青島啤酒 Tsingtao Brewery 1,777,656                   419,740 345,360 1,852,036                   

能源 Energy
中國中煤能源 China Coal Energy 22,323,933                 5,230,370 4,335,280 23,219,023                 
中海油田服務 China Oilfield Services 8,342,881                   1,956,950 1,621,320 8,678,511                   
中國石油化工 China Petroleum & Chemical 91,208,225                 21,366,110 17,709,064 94,865,271                 
中國神華能源 China Shenhua Energy 18,475,476                 4,327,890 3,587,228 19,216,138                 
中國石油天然氣 PetroChina 114,686,418               26,864,820 22,268,464 119,282,774               
兗州煤業 Yanzhou Coal Mining 10,642,652                 2,496,210 2,068,936 11,069,926                 

金融 Financials
中國銀行 Bank of China 185,946,205               238,108,990 37,254,768 386,800,427               
交通銀行 Bank of Communications 75,219,209                 17,621,010 14,604,320 78,235,899                 
中信銀行 China Citic Bank 26,964,308                 15,333,660 3,734,104 38,563,864                 
中國建設銀行 China Construction Bank 244,263,783               90,156,520 29,592,608 304,827,695               
中國人壽保險 China Life Insurance 40,445,717                 9,474,530 7,852,248 42,067,999                 
招商銀行 China Merchants Bank 14,468,960                 8,200,001 3,103,740 19,565,221                 
中國工商銀行 Industrial & Commerical Bank of China 248,305,023               58,159,480 48,206,192 258,258,311               
中國財險 PICC Property & Casualty 13,149,334                 3,083,410 2,555,896 13,676,848                 
中國平安保險 Ping An Insurance 7,649,999                   1,792,730 1,485,840 7,956,889                   

工業製品 Industrial Goods
哈爾濱動力設備 Harbin Power Equipment 598,000                     3,931,950 707,432 3,822,518                   
上海電氣 Shanghai Electric 16,158,990                 3,788,300 3,137,552 16,809,738                 

原材料 Materials
中國鋁業 Aluminum Corporation Of China 21,438,618                 5,025,460 4,166,016 22,298,062                 
鞍鋼 Angang Steel 5,901,929                   1,382,980 1,144,496 6,140,413                   
洛陽欒川鉬業 China Molybdenum 7,125,881                   1,670,630 1,384,168 7,412,343                   
江西銅業 Jiangxi Copper 7,538,829                   1,768,680 1,465,544 7,841,965                   
馬鞍山鋼鐵 Maanshan Iron & Steel 9,418,112                   2,210,560 1,829,264 9,799,408                   
中國石化上海石油化工 Sinopec Shanghai Petrochem 12,665,259                 2,971,630 2,462,760 13,174,129                 
紫金礦業集團 Zijin Mining Group 21,768,047                 5,101,780 4,226,800 22,643,027                 

地產建築 Properties & Construction
安徽海螺水泥 Anhui Conch Cement 2,353,208                   557,910 460,712 2,450,406                   
中國交通建設 China Communications Construction 24,068,194                 5,639,040 4,673,416 25,033,818                 
中國建材 China National Building Material 4,900,263                   2,547,690 656,632 6,791,321                   
中國鐵建 China Railway Construction 9,591,832                   2,247,260 1,862,780 9,976,312                   
中國中鐵 China Railway 20,580,455                 5,518,430 2,314,824 23,784,061                 
富力地產 Guangzhou R&F Properties 5,517,079                   1,292,890 1,071,416 5,738,553                   

服務 Services
中國國際航空 Air China 11,973,934                 2,804,830 2,324,696 12,454,068                 
北京首都國際機場 Beijing Capital International Airport 10,212,387                 2,395,330 1,983,000 10,624,717                 
中國遠洋 China COSCO 14,028,647                 3,286,740 2,723,536 14,591,851                 
中海集裝箱運輸 China Shipping Container Lines 19,369,524                 4,538,300 3,761,824 20,146,000                 
中海發展 China Shipping Development 7,044,406                   1,655,820 1,372,576 7,327,650                   
江蘇寧滬高速公路 Jiangsu Expressway 6,639,915                   1,559,270 1,289,240 6,909,945                   
浙江滬杭甬高速公路 Zhejiang Expressway 7,793,460                   1,828,440 1,514,256 8,107,644                   

電訊 Telecommunications
中國通信服務 China Communications Services 10,291,128                 2,497,590 1,520,616 11,268,102                 
中國電信 China Telecom 75,427,786                 17,671,370 14,644,872 78,454,284                 

公用事業 Utilities
大唐國際發電 Datang International Power Generation 18,022,439                 4,225,600 3,500,816 18,747,223                 
華能國際電力 Huaneng Power International 16,605,168                 3,892,920 3,224,944 17,273,144                 
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資產負債表
Statement of Assets and Liabilities
2009年6月30日 as at 30 June 2009

30-06-2009 31-12-2008
(港元) (港元)
(HKD) (HKD)

資產 Assets
投資 Investments 12,751,218,049                       8,027,040,666                          
應收收益分派款項 Distributions receivable 115,344,525                            -                                               
應收投資款項 Amounts receivable from sales of investments -                                               5,277,845                                
現金及現金等價物 Cash and cash equivalents 93,833,339                              66,802,073                              

資產總值 Total Assets 12,960,395,913                       8,099,120,584                          

負債 Liabilities
應付投資款項 Amounts payable on purchase of investments -                                               3,757,656                                
贖回單位應付款項 Amounts payable on redemption of units -                                               48,721                                     
預提費用及其他應付款項 Accrued expenses and other payables 8,067,405                                5,376,514                                
應付收益分派款項 Distributions Payable 128,056,924                            50,894,273                              

136,124,329                              60,077,164                               

12,824,271,584                         8,039,043,420                           

已發行單位數目Total number of units in issue 116,415,385                            101,888,545                            

每單位資產淨值 * Net asset value per unit * 110.16                                      78.90                                       

*

* The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable to
unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different from the
adjusted total net assets for valuation purposes at the reporting dates.

屬於單位持有人之資產淨值 *
Net assets attributable to unitholders *

負債總值 (不包括屬於單位持有人之資產淨值)
Total liabilities (excluding net assets attributable to unitholders)

基金經理欲強調公佈的基金單位價格乃根據基金之基金說明書中所列明之原則計算。此計算原則與計算財務報告中《屬於單位持有人之資產淨值》及相關的《每單位資產淨值》需

按照的《香港財務報告準則》並不相同。因此，於本財務報告中所載之《屬於單位持有人之資產淨值》則有別於用作估值用途經調整後之資產淨值。
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派息披露
Distribution Disclosure
2009年1月1日至2009年6月30日期間之派息記錄及2008年同期派息之比較

Period of distribution from 1 January 2009 to 30 June 2009 and the comparison with the same period in 2008

2009年中期收益分派 2009年6月26日 2009年7月10日
Interim distribution 2009 26 June 2009 10 July 2009 1.10 128,056,924

2008年中期收益分派 2008年6月27日 2008年7月11日
Interim distribution 2008 27 June 2008 11 July 2008 1.60 131,586,338

收益分派總額

Total
Distribution
(港元 HKD)

 除息日期

Date of
Ex-distribution

分派日期

 Date of
Payment

每單位收益分派

Distribution
per Unit

(港元 HKD)
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恒生中國企業指數及恒生H股指數上市基金之表現
Performance of the Hang Seng China Enterprises Index and Hang Seng H-Share Index ETF 
由2009年1月1日至2009年6月30日
From 1 January 2009 to 30 June 2009 

以港元計算之表現
Performance in HK Dollar

基金/指數 Fund/Index

恒生H股指數上市基金 * Hang Seng H-Share Index ETF * 40.90%
恒生中國企業指數 # Hang Seng China Enterprises Index # 41.64%

資料來源: HSBC Provident Fund Trustee (Hong Kong) Limited及恒生指數有限公司。

Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Hang Seng Indexes Company Limited.

* 表現以報價貨幣之資產淨值對資產淨值，股息再投資之總回報計算。
* Performance is calculated in base currency with NAV to NAV, total return with dividend reinvestment.

# 表現以股息再投資之總回報計算，總回報為扣除內地預扣稅後之淨值。
# Performance is calculated in total Return with dividend reinvestment, net of PRC withholding tax.

投資者須注意投資基金是有風險的，過往業績未必可作為日後基金表現的指引。投資者作出任何投資決定前，應詳細閱讀有關基金之銷售文件。

Investors should note that investment in investment funds involves risk and past performance may not be indicative of future performance. Investors should refer to the relevant fund’
s offering document before making any investment decision.
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恒生H股指數上市基金－每日收市價及每單位資產淨值之比較
Hang Seng H-Share Index ETF — Comparison of Daily Closing Price and Net Asset Value per Unit
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恒生中國企業指數成份股披露
Hang Seng China Enterprises Index Constituent Stocks Disclosure
下列為於2009年6月30日，佔恒生中國企業指數百分比多於十之成份股。

Listed below are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng China Enterprises Index as at 30 June 2009.

成份股 佔指數比重
Constituent Stocks Weighting of the Index

中國建設銀行 14.36%
China Construction Bank
中國銀行 11.18%
Bank of China
中國工商銀行 10.93%
Industrial and Commercial Bank of China
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基金就恒生中國企業指數成份股額外投資比重限制之報告
Report on Investment Overweight in Constituent Stocks of the Hang Seng China Enterprises Index by the Fund
由2009年1月1日至2009年6月30日
From 1 January 2009 to 30 June 2009

股份於該指數內的比重 可分配之最高額外比重
10%以下 4%1

10%至30% 4%
30%至50% 3%
50%以上 2%

於2009年1月1日至2009年6月30日年度內，基金經理已完全遵守以上最高額外比重限制。

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%1

10%-30% 4%
30%-50% 3%
Above 50% 2%

During the year from 1 January 2009 to 30 June 2009, the Manager has complied in full to the above maximum extra weighting.

根據本基金之香港銷售文件中所述，若基金經理(恒生投資管理有限公司)為本基金作出投資時實施具代表性之樣本複製策略，基金經理將根據本基金

之有關投資限制應用該策略，以令基金經理可根據以下限制相對於恒生中國企業指數（「該指數」）內的指數成份股各相應比重調高其比重。

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng Investment
Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the constituent stocks of
the Hang Seng China Enterprises Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

1 Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

1當持有的指數成份股於該指數所佔比重低於10%，且倘於分配最高額外比重4%後該成份股的分配總額仍低於10%時，分配至該成份股的總比重可能最

高調至10%。
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管理及行政
Management and Administration
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劉存忠 Lau Chuen Chung
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