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Investment Portfolio

20092 6E[30F! as at 30 June 2009

M e
(7 Fioik
filcauiiEs FiegeE! Market Value % of Total
Hong Kong Listed Investments Holdings (HK$) Net Assets
ﬁwj&gj Hong Kong Equities
iﬁ]’i'!'rﬁlh Consumer Goods
e Dongfeng Motor Group 16,147,221 106,248,714 0.83%
FJ FLIPE Tsingtao Brewery 1,852,036 45,189,678 0.35%
151,438,392 1.18%
ﬁ:i’ﬁ‘l Energy
RIESE M;iﬁii"ﬁ'l China Coal Energy 23,219,023 214,543,773 1.67%
FIaEE M55 China Oilfield Services 8,678,511 73,073,063 0.57%
FIBIT = China Petroleum & Chemical 94,865,271 558,756,446 4.36%
RHEEEES ’H:f’—ﬁ'l China Shenhua Energy 19,216,138 544,777,512 4.25%
FITBT = 5 PetroChina 119,282,774 1,025,831,856 8.00%
AR Yanzhou Coal Mining 11,069,926 117,562,614 0.92%
2,534,545,264 19.77%
S5 Financials
RIEEA Bank of China 386,800,427 1,423,425,571 11.09%
ks = Bank of Communications 78,235,899 679,869,962 5.30%
1 lf = China Citic Bank 38,563,864 192,819,320 1.50%
Pl L= China Construction Bank 304,827,695 1,828,966,171 14.25%
Pl s China Life Insurance 42,067,999 1,205,248,171 9.39%
?’[ﬁﬂy = China Merchants Bank 19,565,221 345,913,107 2.70%
J![u&i’j r{ﬂ%\"? Industrial & Commerical Bank of China 258,258,311 1,394,594,879 10.86%
Fl B g PICC Property & Casualty 13,676,848 72,760,831 0.57%
Pl S g Ping An Insurance 7,956,889 416,940,984 3.25%
7,560,538,996 58.91%
z i’i{lﬁ]}, Industrial Goods
PE B }J%“p‘ﬁj Harbin Power Equipment 3,822,518 27,904,381 0.22%
i'ﬁj’rq R Shanghai Electric 16,809,738 55,640,233 0.43%
83,544,614 0.65%
TR Materials
fl rﬁ;&fﬁﬂi’ Aluminum Corporation Of China 22,298,062 163,667,775 1.28%
L) Angang Steel 6,140,413 78,965,711 0.62%
TE IR IS5 China Molybdenum 7,412,343 41,360,874 0.32%
IR E 4 Jiangxi Copper 7,841,965 99,749,795 0.78%
Fot (R Maanshan Iron & Steel 9,799,408 47,723,117 0.37%
FHEST ) (= 98T == Sinopec Shanghai Petrochem 13,174,129 35,174,924 0.27%
ZE ’ﬁ‘fﬁi’ & Zijin Mining Group 22,643,027 158,501,189 1.24%
625,143,385 4.88%
PO ESY Properties & Construction
B Rl Anhui Conch Cement 2,450,406 118,722,171 0.93%
FIBS 2 3] China Communications Construction 25,033,818 226,556,053 1.77%
Fl 1B F China National Building Material 6,791,321 101,733,989 0.79%
Pl China Railway Construction 9,976,312 119,316,692 0.93%
FlBsI] 685 China Railway 23,784,061 148,174,700 1.16%
i Guangzhou R&F Properties 5,738,553 99,736,051 0.78%
814,239,656 6.36%
ljFﬁ;f Services
FI s s e 2 Air China 12,454,068 47,200,918 0.37%
J‘ﬁlyﬁﬂﬁaﬁf@‘ﬁ%ﬁ Beijing Capital International Airport 10,624,717 57,267,225 0.45%
RIEST3E China COSCO 14,591,851 134,245,029 1.05%
flis %%tmgﬁ China Shipping Container Lines 20,146,000 41,702,220 0.33%
FI 1940 3 China Shipping Development 7,327,650 73,276,500 0.57%
b }f&%‘f‘?’iﬁﬁqiﬂi TRE Jiangsu Expressway 6,909,945 39,317,587 0.31%
WA | ri.]zﬁﬁifi‘u’;‘. Zhejiang Expressway 8,107,644 49,862,011 0.39%
442,871,490 347%
5 Telecommunications
i China Communications Services 11,268,102 53,861,528 0.42%
il ![u&”f’:ﬁﬁ China Telecom 78,454,284 302,048,993 2.36%
355,910,521 2.78%
REIEIE 4 Utilities
) Wﬂ?éﬁ% Datang International Power Generation 18,747,223 88,674,365 0.69%
Ed ﬁihﬁfﬂi{?ﬁ'}i Huaneng Power International 17,273,144 94,311,366 0.74%
182,985,731 1.43%
;ﬁ?ﬁ“;"rﬁ | fill Total Investments 12,751,218,049 99.43%
(BT 1) (Total cost of investments) 12,856,411,940
H PRy R E Other Net Assets 73,053,535 0.57%
AEYE M@ Total Net Assets 12,824,271, 584 100.00%
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Statement of Movements in Portfolio Holdings

Fl120092 1E] 1122009 6£]30F ! |HE5Y] for the period from 1 January 2009 to 30 June 2009

HIE gL HegT!
2009 1E[1[! 2009 6E[30F!
‘Fﬁﬁ_l—‘mﬂ?)‘ Holdings as at o b M Holdings as at
Hong Kong Listed Investments 01 Jan 2009 Additions Disposals 30 Jun 2009
Fﬁﬁ-l}&% Hong Kong Equities
iﬁ]’i'!'rﬁlh Consumer Goods
e Dongfeng Motor Group 15,521,801 3,639,900 3,014,480 16,147,221
FJ FLIPE Tsingtao Brewery 1,777,656 419,740 345,360 1,852,036
ﬁ:i’ﬁ‘l Energy
FHBSH Ve China Coal Energy 22,323,933 5,230,370 4,335,280 23,219,023
FIREE VIRFT China Qilfield Services 8,342,881 1,956,950 1,621,320 8,678,511
FIBIT = China Petroleum & Chemical 91,208,225 21,366,110 17,709,064 94,865,271
L E China Shenhua Energy 18,475,476 4,327,890 3,587,228 19,216,138
FITBT PR3 PetroChina 114,686,418 26,864,820 22,268,464 119,282,774
Hr R Yanzhou Coal Mining 10,642,652 2,496,210 2,068,936 11,069,926
S5 Financials
FlIEAL= Bank of China 185,946,205 238,108,990 37,254,768 386,800,427
K4 = Bank of Communications 75,219,209 17,621,010 14,604,320 78,235,899
f I = China Citic Bank 26,964,308 15,333,660 3,734,104 38,563,864
Pl AL China Construction Bank 244,263,783 90,156,520 29,592,608 304,827,695
Pl s China Life Insurance 40,445,717 9,474,530 7,852,248 42,067,999
AEaL China Merchants Bank 14,468,960 8,200,001 3,103,740 19,565,221
Industrial & Commerical Bank of China 248,305,023 58,159,480 48,206,192 258,258,311
Pl g PICC Property & Casualty 13,149,334 3,083,410 2,555,896 13,676,848
FIBIT 5 i B Ping An Insurance 7,649,999 1,792,730 1,485,840 7,956,889
z i’i{l'fql, Industrial Goods
Pﬁé‘f:"ﬁg‘l Jqu}“ﬁﬁ Harbin Power Equipment 598,000 3,931,950 707,432 3,822,518
%J’rq R Shanghai Electric 16,158,990 3,788,300 3,137,552 16,809,738
FUFTR] Materials
fl rﬁ;&ﬁﬁ: Aluminum Corporation Of China 21,438,618 5,025,460 4,166,016 22,298,062
i 57 Angang Steel 5,901,929 1,382,980 1,144,496 6,140,413
iﬁﬁﬂﬁﬁ’llﬁ'ﬁi China Molybdenum 7,125,881 1,670,630 1,384,168 7,412,343
IR E ¢ Jiangxi Copper 7,538,829 1,768,680 1,465,544 7,841,965
Fot (e Maanshan Iron & Steel 9,418,112 2,210,560 1,829,264 9,799,408
FHEST ) (= 98T = Sinopec Shanghai Petrochem 12,665,259 2,971,630 2,462,760 13,174,129
AR R Zijin Mining Group 21,768,047 5,101,780 4,226,800 22,643,027
beli P-4 Properties & Construction
B Rl Anhui Conch Cement 2,353,208 557,910 460,712 2,450,406
s @#ﬁ?f China Communications Construction 24,068,194 5,639,040 4,673,416 25,033,818
Pl A1 China National Building Material 4,900,263 2,547,690 656,632 6,791,321
Fl 1 g8 China Railway Construction 9,591,832 2,247,260 1,862,780 9,976,312
Pl 158 China Railway 20,580,455 5,518,430 2,314,824 23,784,061
W Guangzhou R&F Properties 5,517,079 1,292,890 1,071,416 5,738,553
ljF;i’;f Services
FI 1S s e 2 Air China 11,973,934 2,804,830 2,324,696 12,454,068
J‘ﬁlyﬁﬂﬁaﬁfﬂ%\}% Beijing Capital International Airport 10,212,387 2,395,330 1,983,000 10,624,717
It 3¢ China COSCO 14,028,647 3,286,740 2,723,536 14,591,851
Fl3a %%L«F[;g i China Shipping Container Lines 19,369,524 4,538,300 3,761,824 20,146,000
FI 1940 3 China Shipping Development 7,044,406 1,655,820 1,372,576 7,327,650
T ARSI i o Jiangsu Expressway 6,639,915 1,559,270 1,289,240 6,909,945
WV | ﬁu‘pﬂﬂ eE Zhejiang Expressway 7,793,460 1,828,440 1,514,256 8,107,644
A Telecommunications
China Communications Services 10,291,128 2,497,590 1,520,616 11,268,102
China Telecom 75,427,786 17,671,370 14,644,872 78,454,284
RIE(E 3 Utilities
) Wﬂ?éﬁ% Datang International Power Generation 18,022,439 4,225,600 3,500,816 18,747,223
Huaneng Power International 16,605,168 3,892,920 3,224,944 17,273,144
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Statement of Assets and Liabilities

2009 6| 30F! as at 30 June 2009

30-06-2009 31-12-2008
(H) (¥h7)
(HKD) (HKD)
F¥E Assets
Y Investments 12,751,218,049 8,027,040,666
il 14k 55 Y2 2F Distributions receivable 115,344,525 -
s §E7 Y 7F Amounts receivable from sales of investments - 5,277,845
FlE R &= i%”f;”d Cash and cash equivalents 93,833,339 66,802,073
E}E;&F\m Total Assets 12,960,395,913 8,099,120,584
il ﬁ} Liabilities
T+ 4553 7F1 Amounts payable on purchase of investments - 3,757,656
fg3[pi1 6t o e ] 1 Amounts payable on redemption of units - 48,721
SEEA R KL s 2 Accrued expenses and other payables 8,067,405 5,376,514
it 454k 53 Y F Distributions Payable 128,056,924 50,894,273
BUPARID (T & RS BT %) * DRy
Total liabilities (excluding net assets attributable to unitholders) 136,124,329 60,077,164
il “‘i"ﬁj"ﬁj b VRYERR D
Net assets attributable to unitholders * 12,824,271,584 8,039,043,420
=1 3% = H1 & Pk 1 Total number of units in issue 116,415,385 101,888,545
5 B0 ¥ 19 il * Net asset value per unit * 110.16 78.90

*

*

Jh 2 AT R 2 L2 1A b 7 RUSTEL 2 b BLE SRR H IR RO - L'*%‘{”ﬁt&'lﬁ‘?rmfﬁfﬁ;ﬁHf (gt 1'*3‘»;;!?; P VRYERE) “ﬁ’?ﬁ\"'\i (B Em) i
R ( ﬁ?ﬁgb'ﬁﬁif&‘*&’[l) SR o P R T L R AR S VR ) BRI (R i i VY

The Manager would like to highlight that the principles for calculating the published unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable to
unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different from the
adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

2009 1E]1[ 122009 6530 VIRV VF RS8R M 20085 [FIHDE Rl F4i

Period of distribution from 1 January 2009 to SJ.June 2009 and the comparison with the same period in 2008

DRI IR VERE

B ELETEY SIREIHY Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (¥ 74 HKD) (74 HKD)
2009 [ 3> 2555 VF 2009 6%]26} ! 2009+ 75]10F !
Interim distribution 2009 26 June 2009 10 July 2009 1.10 128,056,924
2008 [ 1Y 2 55 VF 2008 F 6|27 ! 2008F 7F 11!
Interim distribution 2008 27 June 2008 11 July 2008 1.60 131,586,338



i Hltawﬁfiﬁérb 5 MG T L8
Performance of the Hang Seng China Enterpnses Index and Hang Seng H-Share Index ETF
FN12000F 1E] 1} 12 2009F 6] 30!
From 1 January 2009 to 30 June 2009

LR RE:]
Performance in HK Dollar

ﬁl.éi/fﬁﬁ(rFund/Index
S Hﬂ&‘?’@r = ] ﬁiﬁ * Hang Seng H-Share Index ETF * 40.90%
ER I[ﬁ&«'ﬂ—i #’@r Hang Seng China Enterprises Index * 41.64%

7] i HSBC Provident Fund Trustee (Hong Kong) Limited * {1 % #F@'r‘s 155 ﬁj o
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Hang Seng Indexes Company Limited.

AU I SR R A > AELE SO AR

* Performance is calculated in base currency with NAV to NAV, total return with dividend reinvestment.

F AT IE LT 9 SR EE BT AR R [P P A e s i
* Performance is calculated in total Return with dividend reinvestment, net of PRC withholding tax.

FOTEH I BT E RLE RIREY SRR A (B ARLE ARG | ¢ JOTEH (R (UL AL T LS o 1
Investors should note that |nvestment in investment funds |nvolves risk and past performance may not be |nd|cat|ve of future performance. Investors should refer to t e relevant fund’
s offering document before making any investment decision.
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Hang Seng H-Share Index ETF — Comparison of Daily Closing Price and Net Asset Value per Unit

‘ — I¥7];ft Closing Price — DI fifl Net Asset Value per Unit ‘
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Hang Seng China Enterprises Index Constituent Stocks Disclosure

20098 67 J30FT - ffpfp 2k FlUBs (R ARECE 53 I e s e -
Listed below are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng China Enterprises Index as at 30 June 2009.

e R
Constituent Stocks Weighting of the Index
Pl AL 14.36%
China Construction Bank

HlipsEaL= 11.18%
Bank of China

FITB sl 10.93%

Industrial and Commercial Bank of China
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Report on Investment Overwelght in Constituent Stocks of the Hang Seng China Enterprises Index by the Fund
FN12000F 1E] 1} 12 2009F 6] 30F !

From 1 January 2009 to 30 June 2009

bt A "‘% g 2 o
el

I FOUFET IS )R L2 (YIRS, (R R WIS - S8 SR 58

L E B I A g - VAR BEGEIARER A 2 T A RRe C T FERRe ) [ IFEREeS B ﬁ’ PRI
q%ﬁ%msmuwé MM NG K o
10%!) 4%’
10%=30% 4%
30%%-50% 3%
50%") F 2%

;l}'?ﬁﬂﬁﬁﬁ%wl’JJWM/‘WWWfW' SH210% » = fj ) F,ﬂ;@,g{é ]t|—F,4%&F¢@”ﬂpﬁ;7J|znlﬂg45ﬁ| J|%rA1O%E¥I > Sy E I; T DRV e
i =10% -

4200948 1711220005 67 [30F 1 A [*] » FL&

TSR 2N e A PR I -

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng Investment
Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the constituent stocks of
the Hang Seng China Enterprises Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%’
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the year from 1 January 2009 to 30 June 2009, the Manager has complied in full to the above maximum extra weighting.
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HK Conversion Agency Services Limited
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ho Ka Chuen, Clement

Trustee, Custodian and Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
2nd Floor Vicwood Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong



A 3 B BT PR 4\ ] (15 26 4R AT 4 T P g e A7) T 2%
Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank





