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Investment Portfolio

2009 6| 30F! as at 30 June 2009

A
S0 Frovk
fic ik FigeE! Market Value % of Total
Hong Kong Listed Investments Holdings (HK$) Net Assets
‘Fﬁﬁl}&EJ Hong Kong Equities
§1‘4: FHE| Basic Materials
![u&ifﬁ;ﬁ};’ Aluminium Corporation of China 633,449 4,649,516 2.04%
FHBSH P e China Coal Energy 660,879 6,106,522 2.68%
Mus«f?si%' fi=¥fi China Shenhua Energy 330,812 9,378,520 4.12%
R S Zijin Mining Group 644,000 4,508,000 1.98%
24,642,558 10.82%
?Fﬁ’!'—jl?ﬁ}i Consumer Services
FI s s e 2 Air China 531,627 2,014,866 0.88%
£/ Financials
FlgAL Bank of China 4,447,868 16,368,154 7.18%
iﬂ AL Bank of Communications 1,113,323 9,674,777 4.25%
il {ﬁ‘@r‘, M BOC Hong Kong 680,076 9,221,831 4.05%
i AL China Citic Bank 1,496,879 7,484,395 3.28%
Pl gl China Construction Bank 3,539,657 21,237,941 9.31%
FIES ~ e China Life Insurance 584,478 16,745,295 7.35%
71,7; E‘LF China Merchants Bank 556,649 9,841,554 4.32%
H 1520 Industrial & Commerical Bank Of China 3,281,230 17,718,641 7.78%
Flst Ping An Insurance Group 142,334 7,458,302 3.27%
115,750,890 50.79%
iy Industrials
FIES 2 5] F% China Communications Construction 715,894 6,478,841 2.84%
Pl 5t 3¢ China COSCO 415,168 3,819,546 1.68%
Pl 158 China Railway 676,538 4,214,832 1.85%
14,513,219 6.37%
?[iﬁlui‘ﬁ Oil & Gas
FITBT ™ China Petroleum & Chemical 1,225,171 7,216,257 3.17%
FlsA T T .7; CNOOC 1,241,159 11,927,538 5.23%
FHET = g5 PetroChina 1,062,445 9,137,027 4.01%
28,280,822 12.41%
5 Telecommunications
FlB P2 China Mobile 244,641 18,984,141 8.33%
il [[u&f’r%[f China Telecom 2,107,487 8,113,825 3.56%
Pl 5 I 38 China Unicom 859,685 8,854,756 3.89%
35,952,722 15.78%
RE(E 3 Utilities
{'—Jl [r&fﬂifg‘é“i?i Datang International Power Generation 532,442 2,518,451 1.11%
E ﬂibﬁfﬂiﬁ%w Huaneng Power International 491,702 2,684,693 1.18%
5,203,144 2.29%
;ﬁ#‘;‘%’rﬁ | fily Total Investments 226,358,221 99.34%
(BT 1) (Total cost of Investments) 206,853,211
3 PRy 9 @ Other Net Assets 1,501,564 0.66%
SEEYE S @] Total Net Assets 227,859,785 100.00%
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Statement of Movements in Portfolio Holdings

F1120095F 1|1 (22009 6] 30 ! (-] for the period from 1 January 2009 to 30 June 2009

Eilded Fle g
20098 LE[1F! 20095 6] 30F !
Fﬁﬁ_’-ﬁﬁ#@’r’ Holdings as at b2} b Holdings as at
Hong Kong Listed Investments 01 Jan 2009 Additions Disposals 30 Jun 2009
Fﬁﬁ%&“;}.l Hong Kong Equities
AR Basic Materials
il f[c&‘ﬁf;%’ Aluminium Corporation of China 554,088 197,361 118,000 633,449
FHBSIH P e China Coal Energy 771,000 68,879 179,000 660,879
FlBst e o9 China Shenhua Energy 384,490 35,322 89,000 330,812
e ’p’éﬁi B Zijin Mining Group - 680,000 36,000 644,000
?F]i’!'—jﬁ?}i Consumer Services
FI s s e 2 Air China 620,000 55,627 144,000 531,627
Financials
Bank of China 2,207,000 3,410,868 1,170,000 4,447 868
A Bank of Communications 998,182 215,141 100,000 1,113,323
fl [,%f@rﬁ W BOC Hong Kong 486,121 253,455 59,500 680,076
fhifEsLl= China Citic Bank 1,747,000 153,879 404,000 1,496,879
Pl 2Ll China Construction Bank 2,193,643 2,133,014 787,000 3,539,657
FITRSE~ 5 i B China Life Insurance 534,368 103,110 53,000 584,478
}ﬁﬁﬂ%ﬂ.‘? China Merchants Bank 365,000 258,149 66,500 556,649
FITEA g8 Industrial & Commerical Bank Of China 2,989,000 647,230 355,000 3,281,230
Fl s < Ping An Insurance Group 148,387 18,447 24,500 142,334
g 4 Industrials
FIBS 2 3 I’% China Communications Construction 835,000 70,894 190,000 715,894
ey China COSCO 363,500 127,168 75,500 415,168
}’{Fﬁj EAIpE China Merchants Holdings International 222,478 23,819 246,297 -
J!WH 1585 China Railway 790,000 70,538 184,000 676,538
?IiE[B;“E Oil & Gas
FHET 3= China Petroleum & Chemical 1,631,329 133,842 540,000 1,225,171
FIBATEE T CNOOC 940,132 525,027 224,000 1,241,159
FHET PR3 PetroChina 1,581,622 148,823 668,000 1,062,445
= Telecommunications
FlBs 72 EY China Mobile 203,964 70,177 29,500 244,641
China Telecom 2,033,695 309,792 236,000 2,107,487
China Unicom 540,146 393,539 74,000 859,685
Utilities
Datang International Power Generation 620,740 55,702 144,000 532,442
Huaneng Power International 573,704 53,998 136,000 491,702
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Statement of Assets and Liabilities
2009 6| 30F! as at 30 June 2009

30-06-2009 31-12-2008
(#7+) (#7+)
(HKD) (HKD)
T¥E Assets
Y Investments 226,358,221 153,859,286
Tl i 4% 55 PE#F1 Distributions receivable 1,383,307 -
FERFEE Ff‘#i Cash and cash equivalents 2,055,425 1,761,100
Y% M Total Assets 229,796,953 155,620,386
il f?ﬁ Liabilities
SEHAASE R E (] H2FT Accrued expenses and other payables 180,016 230,808
it (<1 Y532 53 Y 1 Distributions Payable 1,757,152 1,106,143
IR (T W AERIR BT 2 3%) * v Sk )
Total liabilities (excludmg net assets attributable to unitholders) 1,937,168 1,336,951
Tt H ‘\i"ﬁj"ﬁj b VEYR R
Net assets attributable to unitholders * 227,859,785 154,283,435
=1 3% = ¥ g f 1 Total number of units in issue 1,351,655 1,229,048
& B Y% 39 ff * Net asset value per unit * 168.58 125.53

S f_—’f"#ﬁf,“" FOBL & # e 7 sl & OV SLE S :uwrr, IR L RGER T < == EUREEE "f‘”ﬁ%“ fI Pt 19 ) bﬁ’ﬁf” (5 et ¥ 8 i) 57‘
il <<}‘rﬁff7ﬁv‘ﬁ&‘ﬂ D = ﬂj'f[d PR 54 Wv‘?ﬁy Pl (e e | BN VAR ) PE AR Plfﬂ fifi '] ¥ E

The Manager would like to highlight that the principles for calculating the pubhshed unit price as set out in the Explanatory Memorandum of the Fund are different from that required for calculating the net assets attributable to
unitholders and hence the corresponding net asset value per unit for financial reporting purposes under HKFRSs. The net assets attributable to unitholders as reported in the financial statements are therefore different from the
adjusted total net assets for valuation purposes at the reporting dates.
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Distribution Disclosure

2009 1E]1[ 122000 6530 VIRV VT RIEISR M 20085 [FIHDE RL Feik

Period of distribution from 1 January 2009 to B(FJune 2009 and the comparison with the same period in 2008

IR e tue
B ELETEY SIVEEIHY Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (74 HKD) (74 HKD)
2009:F [ i1 55 VF 2009+ 67|26 ! 2009+ 75[10F !
Interim distribution 2009 26 June 2009 10 July 2009 1.30 1,757,152
2008 [ 1Y 2 55 VF 2008F 65|27 ! 2008F 7E[11F!
27 June 2008 11 July 2008 1.90 2,257,069

Interim distribution 2008
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Performance of the FTSE/Xinhua China 25 Index and Hang Seng FTSE/Xinhua China 25 Index ETF
Fl120005 1E] 1} 1= 20095 6] 30F !

From 1 January 2009 to 30 June 2009

e REE]
Performance in HK Dollar

ﬁl_@/?ﬁéﬁFund/lndex
EEF = E*'.'Fﬁfl ‘E?'25T’F7§'Tfﬂjﬁiﬁ* Hang Seng FTSE/Xinhua China 25 Index ETF* 35.15%
P AN x@lezs;cpg'v“ FTSE/Xinhua China 25 Index” 36.27%

PR ¥ © HSBC Provident Fund Trustee (Hong Kong) Limited = Bloomberg -
Source: HSBC Provident Fund Trustee (Hong Kong) Limited and Bloomberg.

*SHILI I O Y I S L) O R

* Performance is calculated in base currency with NAV to NAV, total return with dividend reinvestment.

PR PR (18 MR BT

Performance is calculated in total return with dividend reinvestment.

FEF RO BACORL S RLE R o S0 R S (REL E AL E AR ] o JEE (R R HOER o A BT RS Ve i

. i ) . A f T f
Investors should note that investment in investment funds involves risk and past performance may not be indicative of future performance. Investors should refer to the relevant
fund’s offering document before making any investment decision.



16 2 5 B FBN2STEY T & — B F U 08 1 T 98 Y P
Hang Seng FTSE/Xinhua China 25 Index ETF — Comparison of Daily Closing Price and Net Asset Value per Unit

‘ — %7 ¥t Closing Price  —— & #1 fF 7Y% 351 fifl Net Asset Value per Unit ‘

320 -

280 -

240 -

200 -

W HKD

160 r

120 -

80 f f f f f f f f
Jun-05 Dec-05 Jun-06 Dec-06 Jun-07 Dec-07 Jun-08 Dec-08 Jun-09



FE Hl[ﬁﬁ'25fﬁ§(m‘9 GElET
FTSE/Xinhua China 25 Index Constituent Stock Disclosure

H2000% 67 30F 1 » FTE G HIBH25HEY (TN ) PIVARHS I ) RS (TSRS b ST
There was no index constituent stock of the FTSE/Xinhua China 25 Index (the "Index") that accounted for more than 10% off the weighting of the Index as at 30 June 2009.
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Report on Investment Overweight in Constituent Stocks of the FT%E/Xlnhua China 25 Index by the Fund
FN12000F 1E] 1} 12 2009F 6] 30F !

From 1 January 2009 to 30 June 2009

S ST L G4 4L (T UL 1R B BT © AL R B
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&% S PR » 1)y AR R | AR S e g 253 T g, ) P ﬂjmmme QR
A G T [ B2 N8 %, )
0%+ 4%’ H
10%Z30% 4%
30%250% 3%
50% ] - 2%

i }SJE FU#’,@W m’%&ﬁ”‘%ﬁ@ﬁ"ﬂ]}‘“fgﬁ [SHE10% > = ffiphts W{ﬁﬁq}%ﬂ/}[‘“‘gm%%él?}jh‘? {7 75 PRlE 9 (S 10% [ > 55 il = jbh‘fmﬁ&ﬁh?‘ A
El %*10% °

7200047 171122000 67 [30F TR | » HL & ARSIk 2 5@ 1) HJet 89t P I ) -

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng Investment
Management Limited) will apply such strategy in accordance with the Fund’s relevant investment restrictions thereby enabling the Manager to overweight the constituent stocks of
the FTSE/Xinhua China 25 Index (the “Index”) relative to their respective weiahtinas in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%’
10%-30% 4%
30%-50% 3%
Above 50% 2%

' Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2009 to 30 June 2009, the Manager has complied in full to the above maximum extra weighting.
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Management and Administration
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HSBC Provident Fund Trustee (Hong Kong) Limited
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HK Conversion Agency Services Limited
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Fung Hau Chung, Andrew

Lee Pui Shan

Luk Sai Lung

Lau Chuen Chung

Ho Ka Chuen, Clement

Trustee, Custodian and Registrar

HSBC Provident Fund Trustee (Hong Kong) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
2nd Floor Vicwood Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hany, Seng Bank





