
Major currencies Asian ranges Cross currencies Asian ranges
CCY Current High Low CCY Current High Low
EUR/USD 1.4810 1.4827 1.4789 EUR/JPY 158.95 159.31 158.87
GBP/USD 1.9645 1.9686 1.9612 EUR/GBP 0.7537 0.7551 0.7524
USD/JPY 107.32 107.57 107.28 AUD/EUR 0.6219 0.6225 0.6198
USD/CHF 1.0892 1.0917 1.0880 CAD/JPY 106.02 106.34 106.01
AUD/USD 0.9210 0.9222 0.9173 CHF/JPY 98.47 98.64 98.47
NZD/USD 0.8027 0.8047 0.7991 AUD/JPY 98.84 99.18 98.56
USD/CAD 1.0116 1.0124 1.0110 GBP/JPY 210.82 211.47 210.6
USD/CNY 7.1420 7.1469 7.1410 AUD/NZD 1.1464 1.149 1.1458
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Forex & Commodity European Snapshot

Gold continues to surge, as speculative fund come in to chase the yellow metal's current hot streak. The gun battles between Turkish troops & PKK
rebels inside Iraq have once again intensified the geographical tension. That had pumped up the gold's price too. Another factor that is keeping the
gold price at high level is that China has once again posted high inflation and the forecast for future inflation is high as well.  Gold continued to
strengthen in high level in Tokyo session

BOJ Governor Fukui said the global economy continues to expand but a US slowdown if deepens, could affect growth in other parts of the world.
He also said that BOJ's basic monetary policy stance had not changed.  Fukui was probably warning that US slowdown would spread to Japan.
However, the market didn't react to that. USDJPY traded in very narrow range today.

AUD/EUR

Stay long AUD/EUR at 0.6050, take profit at 0.6360 and protect capital at 0.6050.

CADJPY
Stay short CADJPY at  107.00, take profit at 102.00 and stop loss at 108.00

Latest Market Highlights
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Disclaimer

This document has been issued by Hang Seng Investment Services Limited (“HSIS”) and the information herein is
based on sources believed to be reliable and the opinions contained herein are for reference only. This document
is not and should not be considered as an offer or solicitation to deal in any of the investments mentioned herein.
Re-distribution in whole or in part of this document by any means is strictly prohibited. In particular, neither this
document nor any copy hereof may be taken or transmitted into Japan, Canada or the United States or distributed,
directly or indirectly, into the United States or to any U.S. person (within the meaning of Regulation S under the
U.S. Securities Act of 1933) or any persons situate in Mainland China (but not including people in Hong Kong,
Macau and Taiwan).

The information contained in this document may be indicative only and has not been independently verified and no
guarantee, representation, warranty or undertaking, express or implied is made as to the fairness, accuracy,
completeness or correctness of any information or projections contained in this document or the basis upon which
any such projections have been based and no responsibility or liability is accepted in relation to the use of or
reliance on any information or projections whatsoever contained in this document. Expressions of opinion are
those of HSIS/the analyst(s) who wrote this document only and are subject to change without notice. Investors
must make their own assessment of the relevance, accuracy and adequacy of the information and opinions
contained in this document and make such independent investigations as they may consider necessary or
appropriate for the purpose of such assessment. All such information, projections and opinions are subject to
change without notice.

HSIS discloses that it has no interest in the securities of the companies discussed in this document or member
companies within the same group of such companies as at the date of issuance of this document. The affiliates of
HSIS and/or their officers, directors and employees may trade for their own account in, may have underwritten, or
may have a position in, all or any of the securities or investments mentioned in this document. Brokerage or fees
may be earned by the affiliates of HSIS in respect of any business transacted by them in all or any of the securities
or investments referred to in this document.

The investments mentioned, discussed or recommended (as the case may be) in this document may not be
suitable for all investors. Investors must make investment decisions based on their own investment objectives,
financial position and particular needs and consult their own professional advisers where necessary. This
document is not intended to provide professional advice and should not be relied upon in that regard.

Investment involves risk. Investors should note that value of investments can go down as well as up and past
performance is not necessarily indicative of future performance. Foreign securities carry additional risks not
generally associated with securities in the domestic market, including but not limited to adverse changes in
currency rate, foreign laws and regulations. This document does not purport to identify all the risks that may be
involved in the securities or investments referred to in this document.

The research analyst(s) who prepared this document certifies(y) that the views expressed herein accurately reflect
the research analyst’s(s’) personal views about the company(ies) or products covered therein and that no part of
his/her/their compensation was, is or will be directly or indirectly related to the specific recommendation(s) or views
contained in this document.

(HSIS 05/07)


