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HANG SENG BANK
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“Currency-Linked Capital Protected Investment Deposit"— AUD Bearish (AUD/USD)

{&FX3 Term Sheet

IRRRBEBFMER R ZEEZBHEER - BEMRIBZRNRE "IMNERBREIRETR BRIZBRXRIMFRRERZSE] —FRHE -
This term sheet summarizes the key commercial terms relating to this series of the Product. This series of the Product will be subject to, and this term sheet
should be read in conjunction with, the provisions set forth in the prevailing "Currency-Linked Capital Protected Investment Deposit Terms and Conditions".
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Offer Period 10:00am to 5:00pm on 20 Nov 2025

QH < |AULHo2

Investment Code

ERAREE - |ERR (1)

Product Risk Level Low Risk (1)

BERASH : | B TTRIE: #E70100,000 (BB £ 587050002 5 #)

Minimum Investment Amount Subscription through branches: HKD100,000 (additions must be in multiples of HKD5,000)
B4 EIRTTR0EE: 715,000 (HBEEARETS5000Z2EE)
Subscription through e-banking: HKD5,000 (additions must be in multiples of HKD5,000)

REBE * | BRI (RIT/5TT) (B T EBGHIERL , " EMRISL =80T - "I R2"=3TT)

Type of Investment AUD Bearish (AUD/USD) (i.e. "Bearish of Linked Currency 1"; Linked Currency 1 = AUD, Linked Currency 2 =
USD)

EFRIREH (K3 ER

Deposit Period around 3 months

L= - 2025113218

Start Date 21 Nov 2025

Exh =) :[20265F2H13H

Maturity Date 13 Feb 2026

Bz + [2025F 11 H20H R R KB FF5RIEE2026 52311 HER R E T F3R1E

Observation Period 20 Nov 2025 Tokyo Time 5:00 p.m. to 11 Feb 2026 Tokyo Time 3:00 p.m.

TR -lB

Deposit Currency HKD

RERBELE +[100% (EREZIHR)

Principal Guarantee % 100% (At maturity)

EELSER (A ) .10.5700%  (FEEFHERLER2.28%)

Potential Return Rate(if any) *10.5700%  (Approximately equal to 2.28% p.a.)

BEERE .10.5150%  (FEEHERLER2.06%)

Minimum Return Rate *10.5150%  (Approximately equal to 2.06% p.a.)

HEER +(0.6480

Initial Exchange Rate :

fEsRpE .10.6130




Trigger Level

BRI R EMATL(ER) . |[RERIAETERE - MERE <=FREX  JMIKBER = RELE x (1 + BELKRE) ; 7 AIEEAHE
Trigger Event & Return Formulae| (#8py . pEsk>f55sfER - FIMSADOIE = RBAS x (1 + RIEEIEE) At any time during Observation Period, if
(American Style) Exchange Rate <= the Trigger Level, Total Return at maturity = Guaranteed Principal x (1 + Potential Return

Rate). Otherwise, if during the whole Observation period, Exchange Rate > the Trigger Level, Total Return at
maturity = Guaranteed Principal x (1 + Minimum Return Rate).

BRRKE |
Charges and Fees NIL
R |
Pre-mature uplift NIL
[ B 5 FR =2 AR

FERLIFDABEERS —MEMERARERNE R - AFERZWERBRRELQR - IR RREE 7HEAE - REZAAIEFHNIIHE R UNEREAE K REL
B2 RER - REATEERER  REEAGRIBERRIULER - MREERIPIRENER - REF/REAEROH2RE - REEBDNEAZHMNMAFRE
ENEAREME) AFERZERBRBEHERMATREFERRKNERN - EEREEFEITFREZEARRLEREM - B ERESEEFREMRER
REEBASZER - EREERMELSBENGFRUEREHTEER -

SMEBETRERE - REFRAPEIMNEZBERREREZBEURITH - REFZFIE - ARERRRPEARHMEBFIMNEET - MAFRSRARE - REE
RENAERTEEZ ANRBHEERR -

Risk Disclosure Statement

This CPI Deposit is not and shall not be considered as normal time deposit or its substitute. Earnings on this CPI Deposit are limited to the Return payable.
There is an inherent risk that only the Guaranteed Principal and Minimum Return shall be payable to investors on the Maturity Date of the CPI Deposit if
market conditions operate against investors. This CPI Deposit cannot be withdrawn by investors prior to the Maturity Date without the Bank's prior consent.
Investors will lose the guarantee on Principal and Return if the CPI Product is early withdrawn by the investors. Investors will also be liable for any taxes (if
any) that may be incurred from investing in the CPI Deposit. The Important Facts Statement of this CPI Deposit contains fuller risk disclosure statements
relating to this CPI Deposit. However, potential investors should note that the risks disclosed may not be exhaustive and thus they should consider their own
circumstances before making any decision. Potential investors should seek professional advice before placing the CPI Deposit if necessary.

The prices of currencies may be volatile. Investors should recognize that the prices of currencies as well as the value of their investment may go down as well

as up. Investors should note that Renminbi is subject to foreign exchange control by the PRC government. If this CPI Deposit involves Renminbi, investors will
also have to bear the currency risk of Renminbi when investing in this CPI Deposit.

FIEFEMZPEZZHBEN  RABEHPEESRERMN  ATERNRBHRRBHNER - MEARTIRRE AT RERINEILE PR EMRR - ATEEREEZMR

BE®BE  ATREFEREREREMERTTER TREREETTEWIMNREEE -

The Bank reserves the absolute right to approve the application. Whether the application is accepted or not, a notification will be sent by the Bank after the
Offer Period. If due to sudden changes in market conditions or the inability of the Bank to establish any hedge or other reasons, the Bank at its discretion
decides not to accept the application, any subscription funds received will be returned to the customers after the Start Date or as soon as practicable.

EmFBEAARRER  BF2EMRZRER EXERRERER -

For product details and risk factors, please refer to the relevant Application Form, Important Facts Statement and Terms and Conditions.

B4£RITARAE Hang Seng Bank Limited TEWEMAE Member HSBC Group



