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Important notes

Hang Seng Pooled Provident Plan is a pooled occupational retirement scheme.

You should consider your own risk tolerance level and financial circumstances before making any investment choices.
When, in your selection of investment choices, you are in doubt as to whether a certain investment choice is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the investment choice(s) most suitable for you taking into account your circumstances.

The above scheme together with all its investment choices are constituted in the form of an insurance policy issued by
Hang Seng Insurance Company Limited (‘HSIC'). The guarantee of the Capital Assurance Fund is also given by HSIC.
Your investments in all funds are therefore subject to the credit risks of HSIC.

For any schemes that are the subject of or regulated by insurance arrangements, such insurance policies are issued by
HSIC. Your investments in such schemes are therefore subject to the credit risks of HSIC.

The guarantee of the Capital Assurance Fund is subject to the relevant guarantee features. Please refer to the
‘Guarantee Features' section under ‘Capital Assurance Fund' in the ‘Investment choices in detail’ of the ‘Principal
Brochure' of Hang Seng Pooled Provident Plan for full details of the relevant guarantee features and conditions.

You should not invest based on this document alone and should read the ‘Principal Brochure' of Hang Seng Pooled
Provident Plan.

Investment involves risks. Past performance is not indicative of future performance. The value of financial instruments,
in particular stocks and shares, and any income from such financial instruments, may go down as well as up. For
further details including the product features and risks involved, please refer to the ‘Principal Brochure'.
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i & Notes

Equities
USA

US shares registered strong gains in the final quarter of the year,
buoyed by expectations that interest rate cuts may be approaching.
The S&P 500 index ended the year just short of its record high set in
early 2022. Top performing sectors were those most sensitive to
interest rates, including Information Technology, Real Estate and
Consumer Discretionary. The Energy sector posted a negative return
with crude oil prices weaker over the quarter.

EUROPE

The final quarter of the year was a strong one for Eurozone shares,
boosted by expectations that there may be no further interest rate
rises. The MSCI EMU Index advanced 7.8%. Top gaining sectors
included Real Estate and Information Technology, while Health Care
and Energy were the two main laggards, registering negative returns.
Most sectors rose amid optimism over future rate cuts. The Real
Estate sector advanced strongly amid the prospect of a cheaper cost
of debt. IT stocks also performed well. Other economically sensitive
sectors such as Industrials and Materials registered strong gains. By
contrast, the Energy sector fell amid weaker oil prices.

ASIA

Asia ex-Japan equities rose in the fourth quarter amid growing hopes
over a mare aggressive policy easing by major central banks following a
softening economic momentum and disinflation progress. Taiwanese
and Korean equities rallied as global Technology shares jumped
following a retreat in sovereign yields. Indian equities also advanced on
optimism about India's macro resilience and policy continuity following
some state election results, and regional supply chain diversification.
While Hong Kong equities recorded a milder gain in the quarter, Chinese
equities bucked the regional trend to drop on lingering worries over
China's economic outlook and prolonged property market downturn.
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This document has been distributed by Hang Seng Insurance Company Limited (‘the Company') in the conduct of its regulated business in Hong Kong SAR. It is
not intended for anyone other than the recipient and should not be distributed by the recipient to any other persons. It may not be reproduced or further
distributed, in whole or part, for any purpose.

This investment performance report includes research reports prepared by HSBC Global Asset Management (Hong Kong) Limited and Hang Seng Investment
Management Limited as indicated in each of the relevant report. The Company has not been involved in the preparation of such research reports.

The information contained within this document has not been reviewed in the light of your personal financial circumstances. If you require investment advice
you should contact your professional advisers. This document is not and should not be construed as an offer to sell or solicitation of an offer to purchase or
subscribe for any investment. Expressions of opinion herein are subject to change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in any financial instruments mentioned in this document
and may from time to time add to or dispose of any such financial instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting commitment in the securities (or related financial
instruments) of any companies discussed in this document, may sell them or buy them from customers on a principal basis and may also perform or seek to
perform investment banking or underwriting services for or relating to those companies.
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JAPAN

Japanese equities rose in the fourth quarter (in USD terms) amid a
strengthened yen and a broad decline in bond yields. Sectoral
performance was mixed, with Technology and Materials stocks leading
the gains, whereas Financials and Health Care shares underperformed.
Japan may see growth drivers in areas like the Semiconductor industry
and inbound tourism, while manufacturers still face challenges.
Investors also stayed alert on whether the Bank of Japan (BoJ) would
normalize its ultra-loose policy. Japanese stocks' valuation discount to
their developed market peers continued to narrow as a solid earnings
outlook and potential reform by those listed companies to revive
valuations further attracted fund inflows.

CHINA

Chinese equities extended their weakness in the fourth quarter.
Investors stay cautious as economic data still suggested a softening
domestic demand and consumer confidence amid a structural
downturn in the property market, despite ongoing rollouts of policy
supports. Major sectors broadly fell in the quarter, except gains in
Information Technology shares, which tracked their global peers
higher following a decline in sovereign yields. Chinese stocks’
valuations remain relatively attractive and might have partially
reflected the macro and geopolitical risks. Improvement in earnings
outlook remains possible should more proactive fiscal policy and
targeted measures help revive market confidence.

HONG KONG

Hong Kong equities rebounded modestly in the fourth quarter
following three straight quarterly losses and rallies in global stocks.
Major sectors advanced, with utilities leading the gains on their sound
valuations and investors' defensive allocation demand. Real Estate
shares also rose on growing US rate cut expectations despite
continuing weakness in the local property market. Hong Kong
equities’ valuations remain well below their long-term average.
However, a slower-than-previously-estimated cyclical recovery and
high domestic interest rates could still weigh on market sentiment,
with lingering concerns over the HKSAR government's limited fiscal
room for more policy support ahead.

Bonds and Currencies

The final quarter of the year was a very positive one for fixed income
markets, marking their best quarterly performance in over two
decades, according to the Bloomberg Global Aggregate indices. The
major driver of this performance was a perceived shift in monetary
policy direction, from a 'higher-for-longer' stance to prospective rate
cuts. Government bond yields fell sharply, and credit markets rallied,
outperforming government bonds. In the foreign exchange market, the
Swedish krona was the top performer among major currencies.
Meanwhile, the Federal Reserve's pivot towards rate cuts weighed on
the US dollar.

Summary

Our preference is for defensive positioning in investment portfolios.
Despite bullish pricing in equity markets, a weaker economy and
disinflation should be supportive for government bonds and
challenging for stocks.

Generally, we see good opportunities in selective areas of global fixed
income. We think 'bonds are back' and that a higher term premium
means that that duration risk is being rewarded again.

A weaker outlook for earnings growth could compromise some firms,
so we maintain a bias to quality and selectivity in stocks and credits,
with areas of investment grade credit offering equity-like returns for
bond-like risk.

#2: THEHERESRBRAEE(FER)ARAAEMR-

Note: Market overview is provided by HSBC Global Asset Management (Hong Kong) Limited.
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( Bl % Return % )
2023 £ FWFE *EES Year-to-date
4th Quarter 2023 31/12/2023

EEIKZE US equities +11.43 +26.02
BUMA%ZE European equities +10.96 +20.71
B ASBEZE Japanese equities +7.61 +20.40
EAth g5 ME L ZE Other Asian equities +7.03 +7.32
EABIRBREZ Other world bonds +9.91 +5.83
S 7Lf&% USD bonds +6.82 +5.53

L EBR%ZE * Hong Kong equities* -3.90 -10.61

BEHKR: EERFKAEEE(ZE)FRAAF
EEREERHRLA
Information provided by: HSBC Global Asset Management (Hong Kong) Limited
*Hang Seng Investment Management Limited

( R|ETHEESE Change againstthe USD )
2023 F FMF AEES Year-to-date
4th Quarter 2023 31/12/2023
4% Pound sterling +4.44 +5.98
BT Euro +4.34 +3.50
L H[E] Japanese yen +5.85 -6.41

—EBHE AN (EFRAGSNEARRE BN - AARZETIE)  (TEEBEARE ST -

Bz — B RETEZIEE (X ETE  HARBEMIRIRES) EEORRERGEEFEE(UETFH  BHARETES)

Source:

Equities - FTSE MPF Indices for other Asian countries and territories, Europe, Japan & US market; Hang Seng Index for Hong Kong market.

Bonds -  FTSE World Government Bond Index measured in US dollar for other world bonds. Bloomberg Barclays US Aggregate measured in US dollar

for USD bonds.



(FEPHRESLEDB Asset ALLocaTion ANp FUND PERFORMANCE)

{# & 18 {8 & & Capital Assurance Fund (CAF)

# & B & Investment objective
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To achieve as high an investment return as possible and to preserve the
capital on a year-on-year basis. The fund mainly invests in bonds, and
the remainder in equities and money market instruments.

This fund provides a guarantee of capital. A guaranteed value will be
maintained for the holdings under this fund and is calculated as the
value of the units at the preceding contract year end plus the amount
invested in this fund in the current year. At the end of each contract year,
if the value of units is less than the guaranteed value, extra units will be
credited to your account for the shortfall.

# & R ¥ Fund outlook
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Over the fourth quarter of 2023, global bond yields declined given the
Federal Reserve's (Fed) dovish tilt on the back of the disinflation trends.
The Fed revised up near-term growth, revised down inflation in the
coming years and continued to predict a limited rise in unemployment. It
also pivoted towards deeper-than-expected rate cuts in 2024. The
market reassessed the ‘higher-for-longer’ narrative amid increased
expectations of rate cuts in 2024. Economic activities in the US have
been resilient, but excess consumer savings were depleting, and labour
markets showed signs of weakness. On the other hand, Eurozone and
UK policymakers have been more guarded in their outlooks, but they are
both expected to ease policy in 2024. Eurozone activity was in worse
shape than the US, with the European Central Bank (ECB) revising down
its expectations for Eurozone growth and inflation for 2023 and 2024.
Over the quarter, the US treasury yield curve shifted downwards and
bull-flattened given the Fed's dovish tilt on the back of the disinflation
trends.

The fund registered a positive return over the quarter. Duration
exposure contributed the most to the performance, particularly from
the fund's positions in US Treasuries and European government bonds
as yields moved broadly lower. Foreign exchange impact also lifted the
returns, predominantly from the EUR and the JPY. Meanwhile, credit
exposure in Asia contributed positively, particularly from
Communication and Bank bonds, partly offset by the negative influence
from Real Estate bonds. Elsewhere, yield carry continued to add value.

& 7 Remarks:

B/ EERFREEE (BE)FRAAE]
Fund Manager: HSBC Global Asset Management (Hong Kong) Limited

& € & B Fund Performance

Ty —
i@g RE= 28/12/2023 HK$116.52
Unit price as at
& R BB

%%ﬁﬁﬂj TE’J%M{E% HK$100.00*
Unit price at inception

SVA=E:
LB 26/02/1996

Launch date
[El #& & Declared rate (%)

01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/18- 01/01/18-
31/12/23  31/12/22  31/12/21 31/12/20 31/12/19 31/12/18

1.90 1.45 1.45 1.65 1.85 1.50
5X # %5 & % Top 5 Holdings
i # Securities #5 8 E Holdings (%)
Australia & New Zealand Banking Group 3.055% 30/01/2026 6.1
PSA Treasury Pte Ltd 2.66% 25/02/2031 55
Commonwealth Bank Aust 2.75% 20/02/2024 55
Capitaland Ascendas Reit 3.08% 17/02/2032 5.4
MTR Corp Ltd 4.97% 03/11/2024 5.4
BE ST (TH\, 17 %) Asset Allocation (market/sector)
BReREM
Cash & others 20.5%

RETH

Money market

FTTE% HKD bonds 75.2%

ERIUEAA - hELFAIRE %R 100
Percentage may not add up to 100 due to rounding.

i BERRZE SAREEFRAENTHELRMEEAEE(BE)BRARRE
#oBUEEREOBEHEERRERIAREMR -

Note:  Fund outlook, top five holdings and asset allocation are provided by HSBC Global
Asset Management (Hong Kong) Limited. Unit price and declared rates are provided
by Hang Seng Insurance Company Limited.

RE A+ 18 £ R KA BR 2 7 Guarantor: Hang Seng Insurance Company Limited
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f%ﬁg%;ﬁﬁl\“iu RZKEBRFHERESRFEVESBREFEL D
EEES

Declared Rate is declared annually at the end of the financial year. The year-to-date
Declared Rate is determined based on the difference in the unit prices over the relevant
period and is for reference only.

For Capital Assurance Fund, both the Declared Rate and the year-to-date Declared Rate
would not be negative.

When the Declared Rate of the year was declared as soon as practicable after 31 December
each year, the value of each members' account will be adjusted in the form of additional
units in order to ensure that the return of that member's investments in the fund for that
year is in accordance to the Declared Rate. Conversely, the member would not be entitled
to such additional units should the member's investment is redeemed from the fund in the
middle of a financial year, and the return of the member would be calculated according to
the year-to-date Declared Rate which could be lesser than the Declared Rate.

* [H2000F1H1AE - ZE S ABMEHERETE o The fund was unitised on 1 January 2000.
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18 & & % & € Hang Seng Money Market Fund (HSMMF)

# & B & Investment objective
BEERESHNREEBREERSNBIIFRFENER - EEEHKE
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The investment objective of the Hang Seng Money Market Fund is to achieve a
rate of return higher than the bank savings rate. It invests solely in units of the
HSBC Global Money Funds (GMF) that have exposure to the same currency as
your policy. GMF is a unit trust managed by HSBC Investment Funds (Hong Kong)
Limited. GMF invests in short-term deposits and high quality money market
instruments such as treasury bills, bills of exchange, commercial paper,
certificates of deposit or interbank deposits. The weighted average maturity and
weighted average life of the investments of GMF will not exceed 60 days and 120
days respectively. It should be noted that investing in the fund is not the same as
placing money on deposit with a bank or deposit taking company and that the
fund is not subject to the supervision of the Hong Kong Monetary Authority.

B € B ¥ Fund outlook

FR XEBEREFANETEZ At BEECREER(EER)BE
EFRMEIFET5% - BELERNAALEFEINENS - HABEE
FH450(8 BT - TN EBRTAEFRSEBETHK - —EAEBRTA
ERSTHRIEEEES21% M=@ARNEABTBRITAERED A
T RR121E E 2 220 E B B E=5.15% &%5.19% o —fE ANERE S Z U R A
EEMATIRT R E442% @ T AEANEES BB R EAIR FFH473%
THE423% o

B BERENRRREAREHESELEERDES - BERFERNE
BRTAEFEHRLBIINZRE  EFEARNEEEAE € BN AR -
B RMRABESHHNMEEE—RA WMERFERFRE -
EREERRANEERERSFRERBRTE  RMABSDFNHEE
BEENEAR/RMEA/NEAFER1FRE AT PREE - =R
EH &m0 T 5 B AR A508 - A A508 °
REZZ_NFE—F EHEHANEERHED AXFHUFTRY
Z MEBAMERERLETE  WABRBEETAHEES - RMEEE
BRABEEFRMEA NEAREER - FFIEREK & R iR 6
ERDREPREESR - BHES I TH I HIHR S 445 R 405508
R [E ER -

During the quarter, the US Federal Reserve (Fed) left interest rate unchanged. As
such, the Hong Kong Monetary Authority (HKMA) held the base rate steady at
5.75%. There was no foreign exchange intervention by the HKMA this month and
the Aggregate Balance remained stable at around HKD45 hillion. The Hong Kong
Interbank Offered Rate (HIBOR) curve broadly lower over the quarter. HIBOR
1-month was 13 bps lower at 5.27%, whereas HIBOR 3-month and 6-month moved
lower by 12 bps to 5.15% and 20 bps to 5.19% respectively. 3-month Exchange
Fund Bills (EFB) yield moved lower to 4.42% vs 4.73% last quarter, while 6-month
EFB yield moved lower to 4.23% vs 4.73% last quarter.

The Fund Manager continued to use overnight deposits and short-term Hong Kong
Treasury Bills for liquidity management. Given HIBOR curve remained broadly
supported over the quarter, we have taken the advantage of the inverted curve by
extending into 1-month/2-month deposit/Certificate of Deposit space whenever
rates react to tightened funding. We also rolled some maturities into the
4-month/5-month/6-month space in order to lock in term premium given the
expectation of peaking of US policy rate later in the year. The fund ended the
quarter with a weighted average maturity (WAM) of 50 days versus 50 days last
quarter.

Going into the first quarter of 2024, we expect rates at the shorter-end should stay
volatile and driven by seasonal demand, meanwhile term rates should be relatively
stable and broadly track the US Dollar rates path. We would look to selectively
invest into 5-month/6-month if we are appropriately paid, at the same time partly
invest into shorter-end to take advantage of the inverted yield curve. We expect our
WAM to stay closer to the higher end of the 40-50 days target range.

1% 7% Remarks:

B/ EERFREEE (BE)FRAAE]
Fund Manager: HSBC Global Asset Management (Hong Kong) Limited

& € & B Fund Performance

Efﬁ{% RE= 28/12/2023 HK$110.05
Unit price as at
BEERHEHENELER
Unit price at inception HK>100.00
[PavA=E-
Launch date 07/01/2003
£ # £ B* Cumulative Performance? (%)
A AFEES 14 34 5% KRIES
3 months YTD 1 Year 3 Years 5 Years Since Launch
1.02 3.42 3.42 3.59 5.13 10.05
#A % [E 8 " Period Return’ (%)

01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19-
31/12/23 31/12/22 31/12/21 31/12/20 31/12/19
3.41 0.62 -0.44 0.38 1.10
i % Securities #5 8 E Holdings (%)

First Abu Dhabi Bank/HK TD 6.30% 29/12/2023 6.4
OCBC Bank Hong Kong TD 6.13% 29/12/2023 5.8
HSBC Hong Kong TD 6.34% 29/12/2023 55
Hong Kong T-Bills 0.00% 10/01/2024 5.4
Agence Centrl Des Orgnms CP 0.00% 19/10/2023 5.4

B E S % (1% 17 %) Asset Allocation (market/sector)

Re R

EHRRIMES
Cash & others 3.7% Short-term corporate bond 7.4%
BfE% RiE ‘
Government bonds/bills 5.4%
HE
Certificates of deposit 9.6 FHIER
Term deposits 55.1%
TEHTFER
Commercial paper 18.7%

Y

ERUERA - LLEAA T 50 100

Percentage may not add up to 100 due to rounding.

i EERZ SAHAERFRAENMAELRRLAETRE (FH)BRAFIR
o BAER RERALNBARDBRAEERBERABRZM -

Fund outlook, top five holdings and asset allocation are provided by HSBC Global
Asset Management (Hong Kong) Limited. Unit price, cumulative performance and
period return are provided by Hang Seng Insurance Company Limited.

Note:

P ERMARBUERR% —EFEROEAMEKEE o Cumulative performance is calculated based on the unit price of the last valuation day at the end of the quarter.
I HAEBUEFERE —BLERNBEREREE o Period returns are calculated based on the unit price of the last business day of each year.
ZERBNYPALQBHIRIEESEELENEEFBEYEEFETE - Cumulative performance and period return are calculated in the fund currency on the basis of NAV-

to-NAV (net asset value).
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IE 1% 18 R E € Global Growth Fund (GGF)

# & B & Investment objective
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RESERBRAORR ESEESMER  URERERET  HHA
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To achieve an investment return that outperforms salary inflation in the
medium to long-term with minimum volatility. Assets are invested worldwide
with the majority in equities and the rest in bonds and cash deposits.

B & & & Fund outlook
REZZEZ=FHREBE - FTREAY  KEDEERRNHESTRRIHR ™
BIER ZERITER-_Z_NFREEEHRE BERERESHL
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FHEAFEEREERE  TFHEERNES RERE— S THK -
TS EAHERN - E-_MEGHENNK
WEERENRBEATESE  ERERETFT  BREBEELH - E
FWZETE AREBIRE T _NFAIEERE - BUTE S RIE LaTa I
DEIE c EEEEERET  EMNESFFTESRRE -
HABRA-_ZE-_NEFEHELRBROENBER MEEDI D@
BRIESAT) BLEEERTEMNE - HRIEFBRINER  BBE
MHENEEBEAEERARFNESE  RESEENFRAXMNE MG
AIF=ME]  BEPBRLCEEHKRE  BENTEMNERIMNE—TFILE
AEZ RACERBNEEERRBRERERE HREETHLS
ITHmHERBEER  ERLEERDETER DB - Al BEEEE
ERETREMNELAHEBEESRTE  RFHE TN
EEBNE BERCHRENESER  TEFR-_T_NFERE
KMEH T —WFE_FTEHABRBE - NG EEREE T RIE
EHSEBHBEERR - BT R&EZER  MBRZETMMER
TEH  BMRITE-—FTURBEBRENRBTIA - REME  HMRAA
FHSEERFTREERRD 2% BIREEZEEXATRERMIELR ° 1t
G TR AR R ER E2MIER  BBBRAMELEF - RARH
RIZHNBREERAEM  ZHEAOF T ER K AT A 415 CEg
R HBELEFESIBENEHWETMSMNEEBESFLOEBMTE
BIhEARE—PIHEEERR TEEZFLHTRBRRIIBLER
o BHAARESREEHREERFEFL -

The last quarter of 2023 ended in a positive note, with majority of the asset
classes delivered impressive returns. The market anticipated that central
banks would ease their monetary policy in 2024, sparking a rally across
equities and bonds. During the quarter, growth stocks outperformed value
stocks. Benchmark 10-year government bond yield fell further with the
expectations of early central banks cuts and more dovish anticipated path for
interest rate. The market priced in six cuts for the Federal Reserve (Fed) in
2024.

Global equities closed higher driven by the gains seen in Technology stocks as
investor enthusiasm over Artificial Intelligence continued to accelerate. On the
fixed income front, government bonds recovered some of their prior losses
driven by the expectations for potential rate cuts in 2024. Asian bonds
contributed positively to the performance amidst tightening credit spreads.

Disinflation in the West should continue into 2024, despite some areas of
‘stickier" inflation, while growth is slowing. Developed markets still face a
possible but tricky path to smooth disinflation, as economic headwinds are
intensifying, facing a 'problem of interest'. Eastern economies face a more
benign growth and inflation picture, with pockets of strength across Latin
America and Asia, despite China's slower economic recovery. Growth in the US
has remained surprisingly strong, as economic activity and labour markets
have proven resilient. However, we anticipate a slowdown in 2024 as consumer
savings dwindle and higher interest rates impact the real economy. The Fed
has abandoned its bias to hike and pivoted towards rate cuts in 2024. We
expect rate cuts from the second quarter of 2024. Growth in Europe has
already started to slow, and we expect recession to take hold this year.
Sluggish Eurozone economic data and softer-than-expected inflation prints
limit the risk of further European Central Bank policy tightening. Over the
longer term, we believe there is a new economic regime taking shape in
Western markets, with 2% set to become an inflation floor, rather than a
ceiling. In addition, fiscal policy may play a more important role, leading to
higher inflation and interest rates. In the East, inflation is less of a concern, and
areas of supportive policy can help maintain growth. China's economy
continues to face a challenging property market and weaker consumer
confidence, but further monetary easing is possible, with more fiscal support
required to sustain a recovery. In Japan we expect a gradual normalisation of
the yield curve.

1% 7% Remarks:

B/ ELQREREEE (BB ERAA]

Fund Manager: HSBC Global Asset Management (Hong Kong) Limited

& € & B Fund Performance

Ty —
i@g wE= 28/12/2023 HK$291.46
Unit price as at

& R BB
%%Bﬁ&uﬂ TE’J%M{E% HK$100.00
Unit price at inception
[P =k
09/04/1996

Launch date /o4
£ # £ B* Cumulative Performance? (%)

A AFES 3F 5% KRIES

3 months YTD 1 Year 3 Years 5 Years Since Launch

5.49 4.16 4.16 -9.80 20.22 191.46

#1 % B §§ " Period Return' (%)

01/01/23- 01/01/22-

31/12/23 31/12/22

01/01/21- 01/01/20- 01/01/18-
31/12/21 31/12/20 31/12/19

3.95 -15.19 0.60 16.43 15.71

5X 3% 5 i& % Top 5 Holdings

i % Securities #5 8 E Holdings (%)
% &1 4% B% Tencent Holdings 31

fa] 2 B2 2 Alibaba Group Holding Ltd 2.8

JE & 4% IR HSBC Holdings Plc 2.7

& & T& B8 B & Taiwan Semiconductor Co Ltd 2.1

A B 32 3% #R 77 China Construction Bank H SHS 2.1

BWESH(TH

HAthE% Other bonds

3.8%

%) Asset Allocation (market/sector)

& BHM Cash &others  3.7%

HBEE% GBP bonds

12%

H7tfE% JPY bonds

12%

B{TE# EUR bonds

5.6%

Z7tfli% USD bonds

10.8%

B ER

European equities

16.7%

TABRE (PEAR,
&5 BEBRIN

Asia pacific equities

(ex mainland China/HK/Japan)

7.0%

JEEMRS
‘ North American equities 159%
I
n\ AARE
Japanese equities 8.0%

PEREBRE
Chinese &
Hong Kong equities 26.1%

ERPERA - L EEMATE T EFR 100 ©

Percentage may not add up to 100 due to rounding.

i EERZ SAHAEFRAENMAELERRLATRE (FH)BRAFIR
o BAER RERALBARLBRAEERBERAGRZM -

Note:  Fund outlook, top five holdings and asset allocation are provided by HSBC Global
Asset Management (Hong Kong) Limited. Unit price, cumulative performance and
period return are provided by Hang Seng Insurance Company Limited.

P ERMARBUERR% —EFEROEAMEKEE o Cumulative performance is calculated based on the unit price of the last valuation day at the end of the quarter.
I HAEBUEFERE —BLERNBEREREE o Period returns are calculated based on the unit price of the last business day of each year.
ZERBNYPALQBHIRIEESEELENEEFBEYEEFETE - Cumulative performance and period return are calculated in the fund currency on the basis of NAV-

to-NAV (net asset value).
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EEFERRRBESR

Hang Seng Hong Kong Equity Investment Fund (HSHKEIF)

#% & B #& Investment objective

BEEEREREZSHREAGEIEEBERIMERE
R—EREBXZGHMETORRRN  KNEERMERIEE -

BAEEEREREZCI2ERERNELTEREES  BES
ARFESZHBELEREEEEARAFA(EZSKREDEENE

UERES - GERER E2REBENZE - 2ASHRERM
EEASHNBIXNEHEKEMES -

The investment objective of the Hang Seng Hong Kong Equity
Investment Fund ("HSHKEIF") is to achieve long term capital
appreciation through investing directly or indirectly in the corporate
shares of those listed in the Stock Exchange of Hong Kong. It invests
solely in units of the Hang Seng Hong Kong Equity Fund (“HKEF") which
is a unit trust managed by Hang Seng Investment Management Limited
(“Manager”). In investing the HKEF, the Manager may appoint one or
more sub-advisors to manage part or all of the HKEF's portfolio.

B € B ¥ Fund outlook

BERHE_ST_=ZFFEMEE T¥43% - WHK1704739% - &
MOEESBERRPBERAFNCEEHFDEREETS - BUF
B T3500 B T ARBNEIFMAE R RENER 2HR
E@%ﬂt’ﬁzfﬁiﬁkt\”é EREERACRESFETEER

BRI RE - EEWL T BFNEBDERE — ERFH
ME BREBERTERTOLEER - ARIIEKREETLEH

BEFENEERE  FENPERNHSEZ
EESEHEIIRK

HRFERETSREZEANELCESR  RABFEEERE
—Z - EE—FEKR16,0002 £17,000% (2 fH L% -

ATHERE

o

?\/E

Hang Seng Index tumbled 4.3% in the fourth quarter of 2023, closing at
17,047.39. Latest economic statistics reflected China government
recovery is still in slow motion. Government released RMB350 hillion
Pledged Supplementary Lending (PSL) to finance welfare housing,
infrastructure and reconstruction of town, which is generally believed as
an initial move to boost fixed-asset investment (FAI) this year. Despite
that, local government debts are expected to be a tough issue and big
drag on economic recovery in low-tier cities. Both Hong Kong and
mainland China markets are suffering from continuous capital outflows
from foreign investors as they are cutting their asset allocations in
China.

As there is no strong catalyst in China equity markets, we expect Hong
Kong Hang Seng Index to trade around at 16,000 to 17,000 in first
quarter of 2024.

& 7% Remarks:

HEDMEE BEREEEFRAA]
Fund Manager: Hang Seng Investment Management Limited

& € & B Fund Performance

Eﬁﬁ% wE= 28/12/2023 HK$290.76
Unit price as at

ES R EHRERNEMER

Unit price at inception HKS10000
zjﬁj’: ilite 21/03/1996
£ # £ Bt Cumulative Performance? (%)

WA AFES 14 3F 5% KIES
3 months YTD 1 Year 3 Years 5 Years Since Launch
-4.40 -19.87 -19.87 -40.40 -34.61 190.76

H# % [E 8 7 Period Return' (%)

01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19-
31/12/23 31/12/22 31/12/21 31/12/20 31/12/19
-19.20 -15.93 -14.67 2.29 8.83

5X 3% H i& %* Top 5 Holdings*

i % Securities # 8 B Holdings (%)
% &1 4% f% Tencent Holdings 8.9

B AR 2 5= B AIA Group Ltd 8.6

Bl # B) China Mobile 6.2

fa] £ 9 2 Alibaba Group Holding Ltd 6.0

B 3 3% 8 17 China Construction Bank H SHS 56

B E S (TH\ 17 %) Asset Allocation (market/sector)*

ZrACHE R

Consumer discretionary 19.5%

£} Materials 0.5%
° B¢ R HAb Cash &others  12%
2 FEF432 Health care 1.8%
)R Energy 45%
BEARS

Communication services

% & Financials 311%

187% .
y

W7 MEE % Consumer staples  2.3%

AFAEE Utilities 2.3%
T Industrials 4.1% FB 3 Real estate 8.7%
b {
Information technolog 5.3% Q
ERUBREA - hEAMA 8 TER 100 ©
Percentage may not add up to 100 due to rounding.
i H2RZE SAFABFNEENNBEE2028F12A9R)AEEKREER

BRARIRE - BLEE - RREARRANOREEERRER AR -

Fund outlook, top five holdings and asset allocation (as of 29 December 2023) are
provided by Hang Seng Investment Management Limited. Unit price, cumulative
performance and period return are provided by Hang Seng Insurance Company
Limited.

P 2RARBUSTKREE —EFEROERMEREE o Cumulative performance is calculated based on the unit price of the last valuation day at the end of the quarter.
I HAERASFERE —EEEAMENEHRETE o Period returns are calculated based on the unit price of the last business day of each year.
RERBNPANLRFHREESEELEENEEFEYEEFEFE - Cumulative performance and period return are calculated in the fund currency on the basis of NAV-

to-NAV (net asset value).

C AREETBEREZREESCHBU CEERRENREBELEFTEREES -

RELSYZAERREREMEE At N ELHSABBEESFREENHENELE

BREES ZERBIRIE  As98.5% of the assets of Hang Seng Hong Kong Equlty Investment Fund are invested in Hang Seng Hong Kong Equity Fund, only 1.5% of the assets are
cash and other assets, therefore, top 5 holdings and asset allocations shown above are referred to Hang Seng Hong Kong Equity Fund only.
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18 & #5 B 3% ¥ B & Hang Seng Index Investment Fund (HSIIF)

# & B & Investment objective
BAEEFREES(ERREERDNRERRE  BEATH
BRAT ZEBRMBEEBNKRE ZEKRENEERER
PRBIESKAEDRRAIBBERBVIELERBRENERBRE
E - A RERBBRBRREEREESHEETARERER
AEERMEE RARBREARENERE - BT EREEE
REEGHNERBEBEEHENRRE T - - RE - BHERE
ERARAEARBEES WUNEFRBESFBERZES((F
Ee)RANELETES REZEZUBETEG2EESN
PENEFHREECBREALBERAX)ZFMER -
The investment objective of the Hang Seng Index Investment Fund
(*"HSIIF") is to match as closely as practicable the performance of the
Hang Seng Index by investing in collective investment schemes which, in
the opinion of the manager of HSIIF ("Manager”), would result in
continued exposure to the Hang Seng Index. The Manager will seek to
ensure that the HSIIF is fully invested whenever practicable and/or
exposed to the performance of the Hang Seng Index at all times.
However, there can be no assurance that the performance of the HSIIF
will be identical to the performance of the Hang Seng Index. At present,
the HSIIF invests solely in the Tracker Fund of Hong Kong (“TraHK"), a
unit trust authorised by the Securities and Futures Commission (“the
Commission”)*. Investors should refer to the prospectus of TraHK for
details of TraHK, including fees and charges.
& & & &£ Fund outlook

TECCFENEFE BERETSEGALNR  ELEHR
KEESHBMER-402%  MEEEBEEEH - FRERFIE
HEHER-390% - AFTFE S RIFRBEE R-012% °
HREEBERENEZNE ST EERMBERETNS
BREBETARASTZNRFBER - FFHE  BREEINE
THSHEBE#BELSERMEBABLEN_S_MNFRBRER
B FEER o
REXRK BERTEHREFEBAEREEZNES HARHEME
BRIERENIE LKA o N FEEFETBHESFER - SR
EERMABBRT -
In the fourth guarter of 2023, Hong Kong's equity market saw negative
returns. The Hang Seng Index Investment Fund returned -4.02%, while
the benchmark (Hang Seng Index Net Total Return Index) returned
-3.90%. The tracking difference of the Fund in this quarter is -0.12%.
The main detractors were various internet platforms within Consumer
Discretionary and Communication Services, due to increasing concerns
over regulatory tightening. On the positive end, the inflation data
reinforced market expectations that the Federal Reserve (Fed) has
finished its rate hiking cycle and will move towards cuts in 2024.
Looking ahead, Hong Kong equities possess a significant advantage in
terms of valuation since they are currently trading at historically low
levels. Additionally, it is anticipated that the US dollar will weaken this
year, which is expected to facilitate capital inflows into the Hong Kong
equity market.

1% ¥ Remarks:

B MIE B REEEFRAA]
Fund Manager: Hang Seng Investment Management Limited

& € & B Fund Performance

BEUERESR

e 28/12/2023 HK$269.67
Unit price as at
ES R EHRENEMER
Unit price at inception HKS10000
[P =k
Launch date 21/08/1996
£ # £ B * Cumulative Performance? (%)*

A AFES 16 3F 5% KRIES
3 months YTD 1 Year 3 Years 5 Years Since Launch
-1.30 -11.40 -11.40 -30.01 -24.76 169.67

#A % [E 8 " Period Return’ (%)

01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19-
31/12/23 31/12/22 31/12/21 31/12/20 31/12/19
-11.16 -13.13 -12.56 -1.75 11.47

5X 3% H i& % Top 5 Holdings*

i % Securities #5 8 E Holdings (%)
JE & 4% IR HSBC Holdings Plc 8.6

fa] 2 B2 2 Alibaba Group Holding Ltd 8.3

% &1 4% B% Tencent Holdings 75

R AR B 5 B AIA Group Ltd 7.2

A B 32 3% #R 77 China Construction Bank H SHS 48

B E S (¥ 17 %) Asset Allocation (market/sector)*

M Properties 58% % K HAh Cash & others 0.5%

\ T P53 Commerce & industry 57.0%

% & Finance 33.4%

Deeccsstl AAFE Utilities 3.3%

HEREAA - LEAMA T ER 100 -

Percentage may not add up to 100 due to rounding.

7 ERRZ SAFHARZRAENMHE2023F1220R) MIELE L AT R
BRARRM - BAER  REXBLAANLCRAEERBERARRZM -
Fund outlook, top five holdings and asset allocation (as of 29 December 2023) are
provided by Hang Seng Investment Management Limited. Unit price, cumulative
performance and period return are provided by Hang Seng Insurance Company

n

Note:

* FR2004%F2A20A 2 A1 BAREIREE S ERRENEERYENGAES B HFESRANENGETES, -t EeRNEEHH 2 2EREIARRE
EEBREECRENELABHENEATESHRATRAEARLSE - F)EE - A2004 F2A208 8 BEEUREESHTEECEERNARRELES  KE
EREZ2HRBEESZHEHNBENEGHME RS o Prior to 20 February 2004, Hang Seng Index Investment Fund invested solely in Hang Seng Index Fund, a unit trust authorised
by the SFC#. Hence the cumulative performance figures for the relevant periods can only reflect the performance of the Hang Seng Index Investment Fund while it invested in the
Hang Seng Index Fund and is provided for reference purpose only. Please note that the underlying fund has been changed to TraHK since 20 February 2004 and investors should refer

to the prospectus of TraHK for details.

P EBSRATTITRERESEESESFRBESHLEREBEHN  Authorisation does not imply official recommendation by the Securities and Futures Commission.
LS HREAERKEESEI0NCEERKANRRBEES R0 ZEERRERAMEE At - U EHSARKRARSFREEIMRUNBEEG ZEANAR

# ° As 100.0% of the assets of Hang Seng Index Investment Fund are invested in Tracker Fund of Hong Kong, only 0.0% of the assets are cash and other assets, therefore, top 5
holdings and asset allocations shown above are referred to Tracker Fund of Hong Kong only.

PRRMERANEREE —BAMGEBMELEKEE o Cumulative performance is calculated based on the unit price of the last valuation day at the end of the quarter.
1 HARHUTFRE —AELERNEE®KTE o Period returns are calculated based on the unit price of the last business day of each year.
2RERBMNPALRFHREESEERLEENEEFEYEEFEE « Cumulative performance and period return are calculated in the fund currency on the basis of NAV-

to-NAV (net asset value).

£ & Notes:

EARBERABDREMESERREM TR LAMBEN W EERRERZAMSIBNEFNERAE - MY LAANTNRZLAR N EEMNRR  FHHABLE

EALOER -

Hang Seng Insurance Company Limited and any member of the HSBC Group are not responsible for any loss occasioned as a result of relying on such information as investment advice. If
you are in doubt about the meaning or effect of the contents of the above information, you should seek independent professional advice.

BEAPLER FETEESRARKRANEZT  ERITALER
BRFE SREMBREMPRNAER F2HMARIZ2HHTIY] -

ERBEMZBEREMRALESR TAZIRASAKAR -

Investment involves risks. Past performance is not indicative of future performance. The value of financial instruments, in particular
stocks and shares, and any income from such financial instruments, may go down as well as up. For further details including the

product features and risks involved, please refer to the relevant ‘Principal Brochure'.

BEERBRERQF
ERNERATBIRES D O1ELSE

8 £ 1R i A BR 2 7] T # Issued by Hang Seng Insurance Company Limited

Hang Seng Insurance Company Limited
18/F Tower 1, HSBC Centre, 1 Sham Mong Road, Kowloon, Hong Kong

18 4 R 77 2 & K B # 48 A wholly-owned subsidiary of Hang Seng Bank

MS04 (HSPPP) v04/0324 (0324) H
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HANG SENG INSURANCE

BELEEFE
Hang Seng Pooled Provident Plan
% ¥ & B # & Investment Performance Report

2023» » EEM ZFE ) 4th Quarter

B 8 & ¥} & = All information as at 31/12/2023

(EE=%E b

- BAERESFEREKBEEKTS -

- EFHBREEEN TUAGEEATARRBORERMFOBEMAR - EHEREZER  MAEEX-AKREEER
BRAMEEEEFAMNREER)MAEEARMN  SRAMBLR XEXALTHER - LEBROMEA MR EER
BAMMKEEE -
FHEEEEMEREZEERABARRERAR(ELERE DEHNREMEK - RALEESHRETHELF
iRt - Fith MRELESHRESIBERRNERARRMATZE -

- REMARRBREIMRAEIERNRRLZFIENTE ZREHBEERREL - Bl TRZRENRESIBLERR
WERRBRMTE -

- RAZBEEORITBERABRIEHEF FHREFHERGHNTE F2HELARESHINTEHFETIDIZ
[REREBFBIAMRANEEEZS] THMRERE] -
BANBRELASTIRESFRYEEHEFZZEGNRITRAESRTEEINERP -
TMEZZHEEAESFINEIZHENY] MABRARBEXMHIELERE -

- RESREAR EETEREARKRRANER RTA(LEERERBOZEEREARALESBRTREZKRAY
AH%AT - AR RREREHEMSEOEAR  F2HZEHETY] -

Important notes

+ Hang Seng Pooled Provident Plan is a pooled occupational retirement scheme.

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of investment choices, you are in doubt as to whether a certain investment choice is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the investment choice(s)
most suitable for you taking into account your circumstances.

+ The above scheme together with all its investment choices are constituted in the form of an insurance policy issued by Hang Seng
Insurance Company Limited (‘HSIC'). The guarantee of the Capital Assurance Fund is also given by HSIC. Your investments in all
funds are therefore subject to the credit risks of HSIC.

+  For any schemes that are the subject of or regulated by insurance arrangements, such insurance policies are issued by HSIC. Your
investments in such schemes are therefore subject to the credit risks of HSIC.

+ The guarantee of the Capital Assurance Fund is subject to the relevant guarantee features. Please refer to the ‘Guarantee Features’
section under ‘Capital Assurance Fund' in the ‘Investment choices in detail’ of the ‘Principal Brochure' of Hang Seng Pooled Provident
Plan for full details of the relevant guarantee features and conditions.

Hang Seng Return Guaranteed Fund is not authorised by the Securities and Futures Commission and is not available to new investors.
You should not invest based on this document alone and should read the ‘Principal Brochure' of Hang Seng Pooled Provident Plan.

Investment involves risks. Past performance is not indicative of future performance. The value of financial instruments, in particular
stocks and shares, and any income from such financial instruments, may go down as well as up. For further details including the
product features and risks involved, please refer to the ‘Principal Brochure'.

N\ J

£ & Notes

AXHHELERBRERATD(ARADEEBRHINTHREETIRELBRHIRE - AXMHERRAEARE - M AEREMEMALIRSE - AXM4TEAEMB A E R E
—HIREEXREMEFIED °

ARERBBEOFAEYRRREEE EBEARRAAREBEREEEEARATDNEFNMRERE  WENREANAT - AARI L E2 B ERBZLPRRSE -
AXHBER L EAREAEAERELRZ -NFEREER - FRHAMOZEER - AXHUFTTERERBENHEXRZZNBEIRBEMNREER - AXA
R BERNER A TFERMBASITAEA -

EUEEETARK HETAE  EFREETRAXHFREANEMESRIARKE  YAFAKERRHECAZSEMIA -

ELEEETRA A A#ABEAXEMALNEANARER (SHEBERIA)RMERAT SRR UAUNEEAS I ARTFHESABEXSTESFLEBERIA  AKNAA
ZEXBHAATARTRERRTRERTRIEXEHR -

This document has been distributed by Hang Seng Insurance Company Limited (‘the Company’) in the conduct of its regulated business in Hong Kong SAR. It is not intended for anyone other than
the recipient and should not be distributed by the recipient to any other persons. It may not be reproduced or further distributed, in whole or part, for any purpose.

This investment performance report includes research reports prepared by HSBC Global Asset Management (Hong Kong) Limited and Hang Seng Investment Management Limited as indicated in
each of the relevant report. The Company has not been involved in the preparation of such research reports.

The information contained within this document has not been reviewed in the light of your personal financial circumstances. If you require investment advice you should contact your professional
advisers. This document is not and should not be construed as an offer to sell or solicitation of an offer to purchase or subscribe for any investment. Expressions of opinion herein are subject to
change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in any financial instruments mentioned in this document and may from time to time add to or
dispose of any such financial instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting commitment in the securities (or related financial instruments) of any companies discussed in this
document, may sell them or buy them from customers on a principal basis and may also perform or seek to perform investment banking or underwriting services for or relating to those
companies.
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18 4 B f {# i & £ Hang Seng Return Guaranteed Fund® (HSRGF)

% & B #& Investment objective

¢ﬁéﬁ’ﬁx§9E’]E%@qﬂ}mtﬁé$i‘§2%@ RESFE
BRLRE%NER - ARESRENRELEFNLERK - A
A%ﬁﬁﬁ%ﬁﬁéﬁ °

FREEBEEIFAN  BITHEERK - B BiB I FEIE
MEFRAKREZEEBRFUIN  #AESERE - HIERZFR
ZHEREHAQRFRZEERAT WAL R BF -
(FESETBABFNPESKERZEENRAUESRETE
BZHERP )

To achieve capital appreciation with the minimum 5% return on a year-
on-year basis. The Fund follows a conservative investment policy by
investing mainly in money market instruments, government and
corporate bonds.

If any sum is with drawn from the Hang Seng Return Guaranteed Fund
within 36 months from the commencement of a policy, other than to
pay a member's benefit, the interest payable on the amount transferred
shall be determined by our Actuary and may be less than 5% per
annum.

(This fund is no longer authorised by the Securities and Futures
Commission and is not available to new investors.)

B € B ¥ Fund outlook
ToZABKSEERE BHIARMBZES AT B BESD
R B2 [ 4 15 1£5.25%-5.50%  — 2 — P04 B 5K A R 38 58
ETFA0EERZE4625% BN Z T _NFEFEHETSED -
EHMERSARIBIREBE—FAMER  BNERSM] TX
i%/ﬁi'ﬁafm%_ér‘mF%ﬁ%))*ﬁ%ﬁﬁz% T AERLEE
BB AR EEEARELTER AR AESCEEZEM
525% 550% [EREAHER]  —S-_NEFM_T_HFH
IREMERAPEER TR  MAEXRERRAZ(TK  EXRHE
GHBEBEEUREEELENETKBRORES R TIGY
fBLERR-
BT _ZF+ A=+ —H REBARE248%WMIELR
KEERNBYEENL2% (F1b5%) - RKEEENTEZRERZW

BERMBE T _=F T ANUKRETITBY  BEFKREKEEX
T - BRI EESFNREAREXR07%  KRENEENS
BRETH®%R BEAKREXFINELENS - ZREEHENIE

BEZEa@Ern  RFfERE

Federal Open Market Committee (FOMC) decide to keep the target range
of federal funds rate at 5.25%-5.50% at the conclusion of its December
policy meeting. The median projection for the 2024 policy rate came
down 50 bps to 4.625%, implying 75 bps of cuts in 2024. No more officials
see further hikes in 2024. Federal Reserve (Fed) acknowledges that
‘inflation has eased over the past year but remains elevated,” and says
that economic growth has slowed from the third quarter's 'strong pace'.
The December minutes confirmed that FOMC policymakers generally see
the federal funds target range of 5.25%-5.50% as ‘at or near its peak’ for
this cycle. Median projections for inflation tick down in 2024 and 2025,
while unemployment forecasts are little changed, indicating Fed officials'
growing confidence they can cool price gains without big job losses.

As of 31 December 2023, the portfolio generated a positive return of
2.48%, which outperformed the absolute benchmark's 1.21% (5% p.a.).
The outperformance was mainly due to downtrend of yield curve since
November 2023, with trading book contributed to mark to market (MTM)
mark up. The current book yield for the holding bonds are around 5.07%
after re-investment activity in the fourth quarter, the book yield will be
above benchmark 5%. This portfolio primarily aims at liability matching,
with yield enhancement.

BERBERRAR
EBNEFHELSE Y P O1ELSE
R 8 £ 1R i A BR 2 7] T # Issued by Hang Seng Insurance Company Limited

B MIE  [FEREEEFRAA]
Fund Manager: Hang Seng Investment Management Limited

& € & B Fund Performance

i{l?fjfikf 28/12/2023 HK$322.18
S BrH) B (E

U%nfpﬁgjegaijinzjgti: e HK>100.00%

D=k

Launch date 21/12/19%5

[ #§ # Declared Rate (%)

01/01/23- 01/01/22- 01/01/21- 01/01/20- 01/01/19- 01/01/18-
31/12/23  31/12/22  31/12/21 31/12/20  31/12/19 31/12/18
5.00 5.00 5.00 5.00 5.00 5.00

i # Securities #5 8 & Holdings (%)

AlA Group Ltd 5.625% 25/10/2027 12.3
Treasury Bill 0.00% 31/10/2024 11.4
NBN Co Ltd 5.75% 06/10/2028 10.7
Sumitomo Mitsui 5.55% 14/09/2028 8.8
CK Hutch Intl 21 2.5% 15/04/2031 8.7

& E 5 % (h 5/ 17T %) Asset Allocation (market/sector)

REREM
Cash & others

BLES
HKD bonds

FJLfli% USD bonds 88.6%

ETBERESF

USD supranational bonds

ERMEAA - LLEAFMATEETER 100 ©
Percentage may not add up to 100 due to rounding.

i BERRE SARAEFREENT (BE2023F12A29H)AELEAERE
BRAFEM  cBUEREROBREHAEERBRAR AR -

Note:  Fund outlook, top five holdings and asset allocation (as of 29 December 2023) are
provided by Hang Seng Investment Management Limited. Unit price and declared
rates are provided by Hang Seng Insurance Company Limited.

20031 A1EM AESEITBEZHINKREELES -

This fund has been closed to new money with effect from 1 January 2003.
R A+ 18 4 $8 775 IR A 7] Guarantor: Hang Seng Bank Limited

% 7 Remarks:

P RERREENBERKAE  IRERBHRERNUEAFTRHL2ZRE -
Applicable to deS|gnated ORSO scheme only, i.e. policy with last two digits of the
policy number being H2.

* H2000F1A1R B ZE @ A E a2
1 January 2000.

&F & ° The fund was unitised on

Hang Seng Insurance Company Limited
18/F Tower 1, HSBC Centre, 1 Sham Mong Road, Kowloon, Hong Kong

18 4 4R 17 2 & M B # 48 A wholly-owned subsidiary of Hang Seng Bank
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