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Important notes

Hang Seng Pooled Provident Plan is a pooled occupational retirement scheme.

You should consider your own risk tolerance level and financial circumstances before making any investment choices.
When, in your selection of investment choices, you are in doubt as to whether a certain investment choice is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the investment choice(s) most suitable for you taking into account your circumstances.

The above scheme together with all its investment choices are constituted in the form of an insurance policy issued by
Hang Seng Insurance Company Limited (‘HSIC'). The guarantee of the Capital Assurance Fund is also given by HSIC.
Your investments in all funds are therefore subject to the credit risks of HSIC.

For any schemes that are the subject of or regulated by insurance arrangements, such insurance policies are issued by
HSIC. Your investments in such schemes are therefore subject to the credit risks of HSIC.

The guarantee of the Capital Assurance Fund is subject to the relevant guarantee features. Please refer to the
‘Guarantee Features' section under ‘Capital Assurance Fund' in the ‘Investment choices in detail’ of the ‘Principal
Brochure' of Hang Seng Pooled Provident Plan for full details of the relevant guarantee features and conditions.

You should not invest based on this document alone and should read the ‘Principal Brochure' of Hang Seng Pooled
Provident Plan.

Investment involves risks. Past performance is not indicative of future performance. The value of financial instruments,
in particular stocks and shares, and any income from such financial instruments, may go down as well as up. For
further details including the product features and risks involved, please refer to the ‘Principal Brochure'.
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7 & Notes

Equities
USA

After declining in the first quarter amid surging global energy costs
and heightened geopolitical tensions, US equities rebounded in the
second quarter, broadly in line with other developed markets. Major
indices climbed to fresh highs, supported by strong earnings beats
and robust profit growth. Most sectors advanced: Information
Technology led on continued Al optimism, despite a pick-up in
volatility in June, while Industrials also outperformed on
expectations of benefiting from Al capex-driven demand. In contrast,
Energy pulled back after earlier gains as crude oil prices retreated
from their peaks. Defensive sectors such as Utilities and Consumer
Staples were broadly flat, lagging the broader index.

EUROPE

European equities posted mid-teens gains in the second quarter,
reversing the first quarter losses as global energy costs eased amid
signs of geopolitical de-escalation. Most sectors advanced:
Information Technology kept pace with global peers on sustained
optimism around Al-related demand. Financials also outperformed,
supported by solid earnings and a shift in expectations for European
Central Bank (ECB) policy. In contrast, Energy declined, while
Communication Services weakened amid concerns over continued
monetary tightening. Among major markets, the Netherlands led with
strong gains, reflecting its higher exposure to Information
Technology. Italy and Spain rose broadly in line with the regional
benchmark, while Germany and France lagged.

ASIA

Asia ex-Japan equities rose notably in the second quarter, with gains
concentrated in Tech- and Semiconductor-heavy markets amid
continued optimism over the Al-related demand outlook. Korea led the
region, trading nearly 90% higher over the quarter despite tracking the
global tech pullback and experiencing very choppy sessions in June.
Taiwan also advanced notably in the quarter, while India rebounded
from material losses in the previous quarter as global energy costs
retreated amid signs of geopolitical de-escalation in the Middle East.
Meanwhile, Association of Southeast Asian Nations (ASEAN) markets
were mixed: Indonesia slid on domestic macro and policy concerns,
while Singapore hit a record high.

JAPAN

Japanese equities advanced in the second quarter as global energy
costs retreated amid growing hopes of geopolitical de-escalation, with
major stock indices hitting new highs. Sector performance was mixed
but mostly positive: Information Technology rose sharply in line with
global peers amid continued optimism over the Al capex boom.
Financials and Communication Services rallied on strong in the first
quarter earnings growth. In contrast, Energy and Utilities
underperformed, retreating after strong gains in the previous quarter.
Real Estate also weakened amid a widely anticipated Bank of Japan
rate hike in June and a further rise in Japanese Government Bond
yields over the quarter.
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This document has been distributed by Hang Seng Insurance Company Limited (‘the Company’) in the conduct of its regulated business in Hong Kong SAR. It is
not intended for anyone other than the recipient and should not be distributed by the recipient to any other persons. It may not be reproduced or further
distributed, in whole or part, for any purpose.

This investment performance report includes research reports prepared by HSBC Global Asset Management (Hong Kong) Limited and Hang Seng Investment
Management Limited as indicated in each of the relevant report. The Company has not been involved in the preparation of such research reports.

The information contained within this document has not been reviewed in the light of your personal financial circumstances. If you require investment advice
you should contact your professional advisers. This document is not and should not be construed as an offer to sell or solicitation of an offer to purchase or
subscribe for any investment. Expressions of opinion herein are subject to change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in any financial instruments mentioned in this document
and may from time to time add to or dispose of any such financial instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting commitment in the securities (or related financial
instruments) of any companies discussed in this document, may sell them or buy them from customers on a principal basis and may also perform or seek to
perform investment banking or underwriting services for or relating to those companies.
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CHINA

Chinese equities posted a mid-single-digit loss in the second quarter
as China's two-spend economy and the demand-supply imbalance
persisted. Conversely, the onshore market advanced amid a
strengthening RMB, led by gains in 'Hard Tech' shares. At the sector
level, Information Technology rose notably, supported by Al supply
chain demand and production localisation. Most other major sectors
declined. Weakness in e-commerce and Internet stocks weighed on
Consumer Discretionary, which lagged peers, alongside the
underperformance of Consumer Staples versus the broader index.
Energy retreated as crude oil prices eased from their peak, while
Materials and Health Care pulled back further in the second quarter
after a strong 2025.

HONG KONG

Hong Kong equities edged lower in the second quarter after rallying in
prior quarters. Most sectors declined, led by Financials as investors
weighed mainland regulatory developments related to overseas
investments. Real Estate also fell amid rising expectations of higher-
for-longer US rates, despite signs of recovery in the residential
property market in the first half of the year. Consumption-related
stocks broadly underperformed, while Utilities and Communication
Services were more resilient, slipping less than the broader index. In
contrast, Industrials advanced further and outperformed on selected
names, supported by expectations of Al capex-driven demand and
their corporate actions.

Bonds and Currencies

In the second quarter, fixed income markets broadly rebounded as
crude oil prices pulled back, helping to pare losses from the prior
quarter. That said, the US Treasury yield curve bear-flattened, as
recent Federal Reserve (Fed) officials’ remarks and generally solid
macro data reinforced expectations for near-term policy tightening. By
contrast, European sovereign yields broadly declined, while Japanese
Government Bonds yields, particularly at the long end, rose further on
ongoing fiscal concerns. In credit, corporate bond spreads generally
narrowed, reversing the widening seen in the prior quarter.

The US Dollar Index extended its rally in the second quarter, supported
by generally upbeat macro data and rising higher-for-longer US rate
expectations. Most major currencies weakened against the USD, with
the Japanese Yen falling by more than 2% to fresh multi-decade lows.
In contrast, the British Pound and Australian Dollar edged higher.
Emerging markets (EM) currencies were mixed: the RMB strengthened
further versus the USD, while most other Asian EM peers declined and
Latam currencies broadly appreciated.

Summary

The Al theme is driving profits and market performance, but Tech-
adjacent sectors could be the next leaders, with emerging markets
well positioned to benefit. Lingering geopolitical risks and macro/
policy uncertainty mean episodic volatility is likely. With stock-bond
correlations remaining positive, investors should 'diversify the
diversifiers'. Higher bond yields have improved 'diversified income’
opportunities across fixed income and defensive equity sectors.
Overall, the backdrop still supports risk-taking, but the playbook is
narrower. The focus should be on durable profits, reasonable
valuations, diversified income, and areas where structural themes are
underpinned by real cash flow.

#g: TWHEHEHELRRREEE(FA)ERAAREHE -
Note: Market overview is provided by HSBC Global Asset Management (Hong Kong) Limited.
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2026 F HE_F XEFES Year-to-date
2nd Quarter 2026 30/06/2026

E Ah g5 )M & AXZE Other Asian equities +2291 +22.90

H AR ZE Japanese equities +13.72 +16.66

EEILZE US equities +14.90 +10.55

BUMA%ZE European equities +10.96 +8.64

ZEJTf&E% USD bonds +0.67 +0.62

H A IRER{E S Other world bonds +0.96 -0.82

EBIZZE Hong Kong equities -6.49 -9.28
. J
BRI ELRIKEER(HF) BRI

EEREERFRAAE]
Information provided by: HSBC Global Asset Management (Hong Kong) Limited
*Hang Seng Investment Management Limited
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RiwETHEEED Change against the USD

2026 £ EZF EEES Year-to-date
2nd Quarter 2026 30/06/2026
4% Pound sterling +0.65 -1.32
BT Euro -0.77 -2.66
H Bl Japanese yen -211 -3.56

— BRI (EARAMENEERRIE BN AAREETS) 5 158EAREETS °
EHF IR T E 7 158 (A LTt BAREBEM R ES) 28R KBS @558 (X FETE  HARET @)

Source:
Equities - FTSE MPF Indices for other Asian countries and territories, Europe, Japan & US market; Hang Seng Index for Hong Kong market.
Bonds -  FTSE World Government Bond Index measured in US dollar for other world bonds. Bloomberg Barclays US Aggregate measured in US dollar

for USD bonds.
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To achieve as high an investment return as possible and to preserve the
capital on a year-on-year basis. The fund mainly invests in bonds, and
the remainder in equities and money market instruments.

This fund provides a guarantee of capital. A guaranteed value will be
maintained for the holdings under this fund and is calculated as the
value of the units at the preceding contract year end plus the amount
invested in this fund in the current year. At the end of each contract year,
if the value of units is less than the guaranteed value, extra units will be
credited to your account for the shortfall.

B & & & Fund outlook

TECRFEEFT REBEFURFZRNELFH  RYTHEBE
ZRBELNBREENFEMES  HEBREERERE R
BO%E - EEH  BEBRRANEREZARBTE  BBBHEHER
(BRR)EBEAFER(HBHEREENEHEAEEIR - £BUM -
BUMRITRNAIBBEESAE T BRTES - BRFETHERS
RERYS  BERAZRMNE - FEiM - PRMB K ZHERA
RFFERBE FEARBIEBEAREARDEREREEL
BB EHA BARTHRNAMBBLERE  EE8&REXE
BIRAEIRERHIBZNRAR - TR - ZRERE R & EHE IR
FHTE EREESFNERHEE LR -

FREBBFESMR LT - REHEBE—FOBFESTS -
=FH hFHRRTEFHEFESERDH LFTETEER - 62E %
Hh M 3QfEEF o

BTEAMERNERN LT - RIPRABE-—FNEHAME - MF
H AFEHRTFHRHES XS H EF61E AR  S1EEE R
STIEEE -

Global bond yields slightly rose over the second quarter of 2026, with yields
initially moving higher amid geopolitical tensions and inflation concerns,
before edging down as energy prices cooled. In the US, while policy rates
were left unchanged during the quarter, the Federal Reserve (Fed) officials
struck a more hawkish tone. In Europe, the European Central Bank (ECB)
delivered a 25bps rate hike in June to anchor inflation expectations, whereas
the Bank of England (BoE) maintains a hawkish bias but is signalling no
urgency to hike. In Asia, China's policy support remains calibrated with The
People's Bank of China (PBoC) favouring liquidity and targeted credit tools.
Meanwhile, in Japan, the Bank of Japan (BoJ) hiked rates by 25 bps in June,
with officials acknowledging the risk that underlying inflation could ‘deviate’
from the target. Over the quarter, the US Treasury yield curve shifted higher
given inflation risks and the hawkish message from the Fed.

The HK Dollar sovereign curve shifted upwards over the quarter. For
maturities greater than 1 year, yields were up by 67 bps at the 3-year, up by
62 bps at the 5-year, and up by 39 bps at the 10-year.

The HK Dollar swap curve also shifted upwards over the quarter. For
maturities greater than 1 year, yield changes ranged from 61 bps higher at the
2-year, to 51 bps higher at the 5-year and 37 bps higher at the 10-year.

1% 7% Remarks:

B iFIE  ERRIRE EE(BB)ERLA]
Fund Manager: HSBC Global Asset Management (Hong Kong) Limited

& € & B Fund Performance

Ty —
i@% BE= 29/06/2026 HK$117.97
Unit price as at
ST e LB

%%ﬂﬁﬂj TE’J%M{E% HK$100.00*
Unit price at inception

SRR
P E 26/02/1996

Launch date
[E #§ Z Declared rate (%)

01/01/26- 01/01/25- 01/01/24- 01/01/23- 01/01/22- 01/01/21-
30/06/26  31/12/25  31/12/24 31/12/23  31/12/22 31/12/21

0.25'" 2.00 1.90 1.90 1.45 1.45

5X # 5 & % Top 5 Holdings

i # Securities #5 8 & Holdings (%)
HKMA EF Bill 0.00% 15/07/2026 20.0

PSA Treasury Pte Ltd 2.66% 25/02/2031 6.8
Capitaland Ascendas Reit 3.08% 17/02/2032 6.7
Mercedes-Benz CA FinInc 4.16% 22/11/2027 55

Hyundai Capital Services 4.44% 02/07/2027 5.4

HE % (THE 1T%) Asset Allocation (market/sector)

REREM
Cash & others 9.9%

RemH
Money market 20.0%

Tl % HKD bonds 70.1%

ERUEAA - L ELFAIRE AR 100
Percentage may not add up to 100 due to rounding.

i#: BERRZE SAREEFRAENTHELRMEAEE(BE)BRARRE
Ho BABERAKEBRERBERBERAARME -

Note:  Fund outlook, top five holdings and asset allocation are provided by HSBC Global
Asset Management (Hong Kong) Limited. Unit price and declared rates are provided
by Hang Seng Insurance Company Limited.

R A 18 4 %% A PR /2 B Guarantor: Hang Seng Insurance Company Limited
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[0l 3 & -

Declared Rate is declared annually at the end of the financial year. The year-to-date

Declared Rate is determined based on the difference in the unit prices over the relevant
period and is for reference only.

For Capital Assurance Fund, both the Declared Rate and the year-to-date Declared Rate
would not be negative.

When the Declared Rate of the year was declared as soon as practicable after 31 December
each year, the value of each members' account will be adjusted in the form of additional
units in order to ensure that the return of that member's investments in the fund for that
year is in accordance to the Declared Rate. Conversely, the member would not be entitled
to such additional units should the member's investment is redeemed from the fund in the
middle of a financial year, and the return of the member would be calculated according to
the year-to-date Declared Rate which could be lesser than the Declared Rate.

* H2000F1A1ARE  ZESUEMEMHERFTE  The fund was unitised on 1 January 2000.
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The investment objective of the Hang Seng Money Market Fund is to achieve a
rate of return higher than the bank savings rate. It invests solely in units of the
HSBC Global Money Funds (GMF) that have exposure to the same currency as
your policy. GMF is a unit trust managed by HSBC Investment Funds (Hong
Kong) Limited. GMF invests in short-term deposits and high quality money
market instruments such as treasury bills, bills of exchange, commercial
paper, certificates of deposit or interbank deposits. The weighted average
maturity and weighted average life of the investments of GMF will not exceed
60 days and 120 days respectively. It should be noted that investing in the fund
is not the same as placing money on deposit with a bank or deposit taking
company and that the fund is not subject to the supervision of the Hong Kong
Monetary Authority.

E € E ¥ Fund outlook
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Over the second quarter of 2026, the Federal Open Market Committee (FOMC)
left the funds rate unchanged at 3.50%-3.75% at its April and June meetings.
The latest FOMC post-meeting statement was shortened significantly,
removing any forward guidance and the easing bias that had caused three
hawkish members to dissent at the April meeting. The statement noted that
inflation 'remains elevated,’ partly reflecting 'supply shocks that have driven
price increases in certain sectors, including energy,” and stressed that the
FOMC 'will deliver price stability. The median forecast in the Summary of
Economic Projections (SEP) was a tie between an unchanged fed funds rate
and a hike in 2026. The median SEP forecast projected substantially higher
core and headline Personal Consumption Expenditures (PCE) inflation, lower
gross domestic product (GDP) growth, and a lower unemployment rate in
2026, as well as significantly higher core PCE inflation in 2027. The FOMC
published an updated dot plot, while guidance remained highly data dependent.
The market was pricing in about 38 bps of Federal Reserve hikes for 2026 as of
the end of June, with a full hike around October this year.

/

o

Going into the third quarter of 2026, given the continued strength in US Dollar
and the sluggish Hong Kong/Chinese equity market, the Fund Manager sees
the risk for USDHKD spot touching 7.85 and the possibility of another round of
Aggregate Balance drain. The Fund Manager continues to expect front-end
rates to be relatively volatile and driven by short-term demand and supply,
while the longer-end would remain supported as the market prices in the rate
hike expectation in the US.

The Fund Manager would look to position maturities around 1 month=3 months
and selectively extend to 6 months, partly to build maturities around
September/December for the seasonal fund flows, and partly to capture the
term premium at the longer end. In the near term, the Fund Manager prefers to
tactically position at the shorter end in case of a funding squeeze once HKMA
drains the Aggregate Balance. The Fund Manager continues to target the
weighted average maturity (WAM) to stay closer to the higher end of the 40
days - 50 days target range.

{& 7% Remarks:
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Fund Manager: HSBC Global Asset Management (Hong Kong) lelted
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Unit price as at
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Unit price at inception
[PavA=E-
07/01/2003

Launch date o
£ # & B* Cumulative Performance? (%)

A  AFES 1% 3F 5% KRIES
3 months YTD 1 Year 3 Years 5 Years Since Launch

0.44 0.88 1.71 8.90 10.84 17.52
# % B §f " Period Return' (%)

01/01/25- 01/01/24- 01/01/23- 01/01/22- 01/01/21-
31/12/25 31/12/24 31/12/23 31/12/22 31/12/21
2.07 3.72 3.41 0.62 -0.44

5X 3% 5 i& % Top 5 Holdings

% % Securities #5 8 E Holdings (%)
Natixis TD 3.60% 02/07/2026 6.4

OCBC Hong Kong TD 3.75% 02/07/2026 59

HSBC Hong Kong TD 3.60% 02/07/2026 5.4

Societe Generale HK TD 2.85% 02/07/2026 5.4

ING Bank NV TD 3.70% 02/07/2026 4.9

SESH(THTH (market/sector)

ReREM HBENRIES

Cash & others 1.3% Short-term corporate bond 1.1%

BITES R

Government bonds/bills 9.8%

s . ‘ TR

Certificates of deposit 21.0% Term deposits 61.8%

[ /

Commercial paper 4.9%

ERWERA - LLEAMA 750 100

Percentage may not add up to 100 due to rounding.

i EERZ SAHARFRAENMBAELRRLATRE (FH)BRAFIR
o BAER RERALBARBAEERBRERABRM -

Fund outlook, top five holdings and asset allocation are provided by HSBC Global
Asset Management (Hong Kong) Limited. Unit price, cumulative performance and
period return are provided by Hang Seng Insurance Company Limited.

Note:

EEEBERMERE o Cumulative performance is calculated based on the unit price of the last valuation day at the end of the quarter.
&2 % BM BRI BT E o Period returns are calculated based on the unit price of the last business day of each year.

ZERBNYPALQBHRIEESEELENEEFBEYEEFETE » Cumulative performance and period return are calculated in the fund currency on the basis of NAV-

to-NAV (net asset value).



(HESHRESLED Asset ALLocaTion ANp FUND PERFORMANCE)

IE 1% 18 R E € Global Growth Fund (GGF)

% & B #& Investment objective
AESHREENEAFNEERAREENERLTIERFRRE
ELDLERBENBRNEE ESEESIMEIK URERE
AEx EHRAEEFERAEARRESFER -

To achieve an investment return that outperforms salary inflation in the
medium to long-term with minimum volatility. Assets are invested
worldwide with the majority in equities and the rest in bonds and cash
deposits.

B & & 2 Fund outlook
RIBEREZTERNLEFA - ATEREKERAHEDNEICEFNE
THEMERE  MMSNERSMEBABERBEENE KR
HEFTE MESBRIAISEZGESRER ZS2EIHOA
HEBRETETEESTT TERMBSEBEREMEEE @ U
EEHLBENRBESES BERamBSNEE LY BIR
EHGFSUNRRLVREBEDESXRES  MEHES
AT ZERITHERRNTERE SR HK -

HeRE—FFREA - RSEEETNRENFE  HPA
TERREASSHNRYBANLELHBR - LXBRERHH
ENHESXRRGERERN MEABENZEHLZARKBETER
ENRR - BEkETE  BREEEMNEFORRE G REME
[ET=g i

RERK  KBUERBETAMEZTEDEESTT - &E
it EAFRMRTS ERBESEMER] ATEERE
EHIR ARSNGB EBBAIER - B2 KEIMDF M ET
BRAATSHAIR REREBERFBERNEEXE A
HYBAERBREGONKAUETAMET - ARBREAR KL E
BHNEDZEE8 SERATARRSEER SBETS5EE
HUEBHEEERSEGER - Bt ESEBNRFERELE
VEEELEERIBIEE NEHEAT - FTERBENTIS

B -

Global equities ended the quarter on a positive note. Performance was
supported by resilient corporate profits linked to the artificial
intelligence (Al) investment cycle, while markets continued to navigate
elevated geopolitical tensions and energy supply shocks that
complicated the inflation outlook. These mixed signals kept policy
uncertainty high and contributed to episodic volatility and more uneven
performance across regions. Fixed income markets also saw persistent
volatility: higher-for-longer inflation risks and fiscal concerns kept yields
elevated, while shorter-duration bonds were sensitive to shifting
expectations for policy easing across major central banks.

The fund performance rebounded into positive territory over the past
quarter. The Fund Manager exposures to Asia equities, where strong
earnings momentum linked to the Al investment cycle supported
returns. The positioning in North America equities also contributed to
performance, whilst the main performance detractor came from the
positions in Hong Kong equities. For fixed income, contributions were
slightly positive from the exposures to global and Asia bonds.

Looking forward, volatility and policy uncertainty are likely to remain
elevated. Nevertheless, the base case continues to see scope for
market leadership to 'broaden out’, with higher earnings driven by
spillovers from the Al investment cycle. The Fund Manager also
continues to see a constructive backdrop for emerging and frontier
markets, supported by a blend of value and profits growth and improved
resilience against past risk-off episodes. With inflation risks and real
rates still prone to shift, central banks are likely to stay cautious,
keeping markets sensitive to periodic repricing. The Fund Manager thus
remains cautiously optimistic and continues to prioritise diversification
to navigate a choppier backdrop into the next quarter.

{& 7% Remarks:

B/ EERFREEE (BEE)FRAA]
Fund Manager: HSBC Global Asset Management (Hong Kong) Limited

& € & B Fund Performance

ETEE:%E%:ZE 29/06/2026 HK$414.82

Unit price as at

ES R EHRERNEMER

Unit price at inception HKS10000
D=k

Launch date 08/04/1998
£ # & B* Cumulative Performance? (%)

A  AFES 146 3F 5% KRIES
3 months YTD 1 Year 3 Years 5 Years Since Launch
7.49 4.97 13.22 43.57 18.33 314.82

#A % [E] 8 " Period Return' (%)

01/01/25- 01/01/24- 01/01/23- 01/01/22- 01/01/21-
31/12/25 31/12/24 31/12/23 31/12/22 31/12/21
24.15 9.38 3.95 -15.19 0.60

5X 3% 5 i& % Top 5 Holdings

% % Securities #5 8 E Holdings (%)
% &1 1% B% Tencent Holdings 2.9

JE 2 47 IR HSBC Holdings Plc 2.5

fi] £ B 2 Alibaba Group Holding Ltd 2.2

7 B 72 5% #R 77 China Construction Bank 2.0

£ /& 74 B2 & 7§ Taiwan Semiconductor Co Ltd 1.5

B E 5% (18 17 %) Asset Allocation (market/sector)

158%

North American equities

b AARE
‘ Japanese equities 8.0%

EAhffE% Other bonds 4.3% 4 R H b Cash & others  53%
EBE% GBP bonds 1.6%

_ dbEMRE
BJL{E% JPY bonds 1.8% ‘ e

BXJTfE# EUR bonds 51%
Z7tfli% USD bonds 9.6%

BUMBR R

European equities

TABRE (PEAR,

18.0%

& BAKRIN) PEREBRE
Asia pacific equities Chinese &
(ex mainland China/HK/Japan) 8.0% Hong Kong equities 226%

ERPERA - L EEMATE T ER 100 ©

Percentage may not add up to 100 due to rounding.

i EERZ - SAFAEFRAENMAELRRLATRE (FH)BRAFIR
o BAER RERALBARDBRAEERBRERABRZM -

Fund outlook, top five holdings and asset allocation are provided by HSBC Global
Asset Management (Hong Kong) Limited. Unit price, cumulative performance and
period return are provided by Hang Seng Insurance Company Limited.

Note:

P ERMARBUERE%E —EFEROEAMEKEE o Cumulative performance is calculated based on the unit price of the last valuation day at the end of the quarter.
I HALERUEFERE AL ERNBEREREE o Period returns are calculated based on the unit price of the last business day of each year.
ZERBNYPALQBHRIEESEELENEEFBEYEEFETE » Cumulative performance and period return are calculated in the fund currency on the basis of NAV-

to-NAV (net asset value).
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EEFERRREESR

Hang Seng Hong Kong Equity Investment Fund (HSHKEIF)

# & B & Investment objective
EBEARAREREECHREEERTIEZAERAHAERE
R—ERBEBRZMETHORRRNG NEEZRHAERIEE -
EAEREBREREEACIEKRENELERTAEAREES  ELER
BREEEHEERETEARAAR(ESKLEDERNE
UErtEE TRER BB EZE—SAZERRAEM
EREESHNH A2 HMIEEES -

The investment objective of the Hang Seng Hong Kong Equity
Investment Fund ("HSHKEIF") is to achieve long term capital
appreciation through investing directly or indirectly in the corporate
shares of those listed in the Stock Exchange of Hong Kong. It invests
solely in units of the Hang Seng Hong Kong Equity Fund (“HKEF") which
is a unit trust managed by Hang Seng Investment Management Limited
("Manager”). In investing the HKEF, the Manager may appoint one or
more sub-advisors to manage part or all of the HKEF's portfolio.

B € B ¥ Fund outlook

TECRFEEFE  BEREETHRII0% - Y 3R22,881.028,
AAATEHEAEATHERRRESR  ATEEBERNDTEE
B c BEEMBSRPAERYATEERMEEETR - ALK
EEBBERRRES  RRERERE  8E8KAARME

hREISE BRAEGHEDTEHEEAT —ERERD N HE
TEoREE_FETEHELRBENE BN ZERERKL
FE OHEDERBES ZXFTREIAER  EFEER
BIEEERETGMNIE -BEIXLAEENRERERENE
EYEERCHAZERA CXAVNERES - HOERXRRE
RIAHEE T EHATERAMERLOEMMATE - 8
HIPoR R e B T 3 HH B TE S e 48 RS SE T R ©

WwHEBANE  XERFAZENBREERD KRB  ERE
B FE EEE EoKBRRY  EAREN -2 EE
=ZF 5 /23,000% 255008 & fH 3% -

Hang Seng Index dropped 7.70% in the second quarter of 2026, closing
at 22,881.02. Artificial intelligence (Al) related stocks continued to have
strong rally as Al spendings increased faster than expected. Suffered
from limited exposure in Al sector and rather weak economic data
released, Hong Kong performed poorly compared to Korea, Taiwan and
Japan during the period. Growth of retail sales, which is actively
promoted by the government as the next growth driver in China,
continued to decelerate in the second quarter of 2026 even through
Consumer Price Index (CPI) is being pushed high on energy prices. loan
growth and fixed asset investment were also slowing on weak demand.
As the gap between Producer Price Index (PPI) and CPI is widening,
corporate earnings are under pressure. Export growth is better than
expected but mainly due to increase in export of Al related products.
Unfortunately, there is no sign that China government to impose
proactive economic stimulus in the near term. As for US and Iran war, it
is still unclear how and when will it end. The Fund Manager expects
Hang Seng Index to trade around at 23,000 to 25,500 for the third
quarter of 2026.

& 7% Remarks:

HEDMEE [BEREEEFRAA]
Fund Manager: Hang Seng Investment Management Limited

& € & B Fund Performance

Eﬁ{g%ﬁﬁ 29/06/2026 HK$376.79
Unit price as at

Eo R EHRNEMER

Unit price at inception HKS10000
zjﬁi iite 21/03/1996
£ # & Bt Cumulative Performance? (%)

A  AFES 146 3F 5% KIES
3 months YTD 1 Year 3 Years 5 Years Since Launch
-6.75 -10.63 -7.26 14.25 -31.39 276.79

#A % [E 8 " Period Return' (%)

01/01/25- 01/01/24- 01/01/23- 01/01/22- 01/01/21-
31/12/25 31/12/24 31/12/23 31/12/22 31/12/21
22.55 18.14 -19.20 -15.93 -14.67

5X 3% H i& %* Top 5 Holdings*

i % Securities #5 8 & Holdings (%)
B 32 5% R 77 China Construction Bank 8.6

i &l % A% Tencent Holdings 7.2

fa] £ B & Alibaba Group Holding Ltd 6.1

ASMPT 6.0

CATL 4t

BE D% (i, 1T #)2 Asset Allocation (market/sector)*

ZiLEER
Consumer discretionary 17.4%

JZ¥1# Materials 1.6%

(2 FEF432 Health care 3.5% ‘
AFEE Utilities 2.9%

BEBRS

Communication services 132%

AR F—N

Information technology 6.7%
B A4 Consumer staples  2.2%
EHOE Real estate

B¢ R HAb Cash &others  4.1%

% &2 Financials 29.7%

A2JR Energy 5.3%

T % Industrials 8.2%

ERUERA - LhE@AA] e A5 100 -

Percentage may not add up to 100 due to rounding.

it RERE -SAFHAEERFREED M (A E202646A30H) HEARAER
ERARIRYE - EAER  REXRRKHANBRAEEREBRER IR RM
Fund outlook, top five holdings and asset allocation (as of 30 June 2026) are provided
by Hang Seng Investment Management Limited. Unit price, cumulative performance
and period return are provided by Hang Seng Insurance Company Limited.

Note:

P 2RARBUSTREE —EAFERHERMEREE o Cumulative performance is calculated based on the unit price of the last valuation day at the end of the quarter.
I HAERASFEEE —EEEAMENEHRETE o Period returns are calculated based on the unit price of the last business day of each year.
RERBNPANLRFRHREESEELEENEEFEYEEFEFE - Cumulative performance and period return are calculated in the fund currency on the basis of NAV-

to-NAV (net asset value).

L HREEEEREREESCHBUUZEAERKRENEATEREES  RALUZAERREREMEE At - L ENSABBESFREENMRUELR
BREES ZERBIRIE ° As98.2% of the assets of Hang Seng Hong Kong Equity Investment Fund are invested in Hang Seng Hong Kong Equity Fund, only 1.8% of the assets are
cash and other assets, therefore, top 5 holdings and asset allocations shown above are referred to Hang Seng Hong Kong Equity Fund only.
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18 & #5 B 3% ¥ B & Hang Seng Index Investment Fund (HSIIF)

% ¥ B # Investment objective
BERHREES ((BEREREERDHRERR  REAMTHNER
S REZMBEABENRE c ZESRENEEREZSKB(TE
SREBDRR/AIFERLELEEBRANEBIRENSE - HoKE
BB FKBRERREESHETEEMANERERALETHRE
IRMEBEEBNRR  ETHRAREERREESHRRREEE
FHNERBRT2—H - RE - EEREESRRENXBEES LD
BEMMEERERZES((RBESDRANEMGEAEE - RE
ER2HNEBEES 2R EFAENEFHAEAEEC(BREKERMA
X)ZFHMER -
The investment objective of the Hang Seng Index Investment Fund (“HSIIF")
is to match as closely as practicable the performance of the Hang Seng
Index by investing in collective investment schemes which, in the opinion of
the manager of HSIIF (“Manager”), would result in continued exposure to the
Hang Seng Index. The Manager will seek to ensure that the HSIIF is fully
invested whenever practicable and/or exposed to the performance of the
Hang Seng Index at all times. However, there can be no assurance that the
performance of the HSIIF will be identical to the performance of the Hang
Seng Index. At present, the HSIIF invests solely in the Tracker Fund of Hong
Kong (“TraHK"), a unit trust authorised by the Securities and Futures
Commission (“the Commission”). Investors should refer to the prospectus of
TraHK for details of TraHK, including fees and charges.

& & R € Fund outlook

CECREE_FE BERETSERATH®  c BEEBKREES
O /3-6.47% » A& EB AR — FH L MIEHDRB-649% © &
© IR B (R BEE &20.02% ©

E_FEABOER BEERTHEIINEREZTE  BEFRM
BBABRRRBE AR mHEEHERMEBENEXRBRESNE
B msHMERSRENBEREMEER  BOREENRELHMES
FHEBEMNESNRAR SNEETSHANETEPRAGHZR - Lt
LU BBERTEXEN -

BERMADHEETNETE R (BEMH RSB RBERMEBUETE
HHEE) REMS  THASMDAE—EXH FTEXHELOE
REBKFRAEAMBE S FHERTE -

In the second quarter of 2026, Hong Kong's equity market showed negative
performance. The return of the Hang Seng Index Investment Fund was
-6.47%, while the benchmark Hang Seng Index Net Total Return Index was
-8.49%. The Fund's tracking difference was 0.02%.

Throughout most of the second quarter, Hong Kong equities remained
influenced by external factors, including geopolitical tensions in the Middle
East. At the same time, concerns around the trajectory of US interest rates
and inflation moved to the forefront of market attention. Market
expectations for Federal rate cuts moderated, with some investors
increasingly considering the risk of rate hikes later this year. This shift has
added pressure to Hong Kong, given its sensitivity to interest-rate
movements.

Despite near-term uncertainties — including the Federal Reserve (Fed)'s
policy path and evolving geopolitical conditions—the Fund Manager sees a
broadly constructive outlook in the long run, supported by more reasonable
valuations and continued policy support from Mainland China.

1% ¥ Remarks:

BT B REEEFRAA]
Fund Manager: Hang Seng Investment Management Limited

& € & B Fund Performance

Ty —
if,i{gﬁu ®= 29/06/2026 HK$384.77
Unit price as at
&0 B HY BB

%iﬁf&uﬂ#é’]%ﬂg% HKS100.00
Unit price at inception
D=k

21/08/1996
Launch date o8
£ # &£ Bt Cumulative Performance? (%)*

A  AFES 146 3% 5% KRIES
3 months YTD 1 Year 3 Years 5 Years Since Launch
-6.07 -9.28 -2.95 29.45 -10.76 284.77

#A % [E] 8 " Period Return' (%)
01/01/25- 01/01/24- 01/01/23- 01/01/22- 01/01/21-
31/12/25 31/12/24 31/12/23 31/12/22 31/12/21
29.91 21.25 -11.16 -13.13 -12.56

5X 3% H i& %* Top 5 Holdings*

% % Securities #5 8 E Holdings (%)
JE 2 4% IR HSBC Holdings Plc 9.0
i 5142 A% Tencent Holdings 8.0
fi] £ B 2 Alibaba Group Holding Ltd 6.4
7 B 72 5% #R 77 China Construction Bank 51
R B4R B2 % B AIA Group Ltd 5.0

BWE S % (TH1H 17 %)" Asset Allocation (market/sector)?

M Properties 4.0% % K H A Cash & others 1.3%

\ T % Commerce & industry 58.6%

%&b Finance 336%

AHEE Utilities 2.5%

EREAA - LLEEMAT &R 100

Percentage may not add up to 100 due to rounding.

d: EERZ -SARARESRAEDM (BE202646A30R)MEBELRAETR
BRARRM - BAER  REXBLAANLCRAEERBERARRZM -
Fund outlook, top five holdings and asset allocation (as of 30 June 2026) are provided
by Hang Seng Investment Management Limited. Unit price, cumulative performance
and period return are provided by Hang Seng Insurance Company.

Note:

* 2004 2A20H 2B - BAKBEAZSERRANEBAEERENERED MHIZEERANENETESS - Ut RS R ARHRL 2BRRAARKRE

THEBEAESRKRENBEEBEMEETESHNRRAIAAERSE - FXE -

2004 F2H20BE  EAEBREESN TEEZSCERAATES  RE

EHREZ2MBEES VR EHBPERNEBERFE o Priorto 20 February 2004, Hang Seng Index Investment Fund invested solely in Hang Seng Index Fund, a unit trust authorised
by the SFC#. Hence the cumulative performance figures for the relevant periods can only reflect the performance of the Hang Seng Index Investment Fund while it invested in the
Hang Seng Index Fund and is provided for reference purpose only. Please note that the underlying fund has been changed to TraHK since 20 February 2004 and investors should refer

to the prospectus of TraHK for details.

POEBSRANTTRERESEESESFRBESHLEREZEEHN - Authorisation does not imply official recommendation by the Securities and Futures Commission.

S AREEEBREESHNMIZEERRERREES  REV%ZEERRERAMEE Bt U EMSAREESREESTRUBREE G ZENR
B4 o As 99.94% of the assets of Hang Seng Index Investment Fund are invested in Tracker Fund of Hong Kong, only 0.06% of the assets are cash and other assets, therefore, top 5
holdings and asset allocations shown above are referred to Tracker Fund of Hong Kong only.

PRMERANEREE —BEMGEBMELEREHE o Cumulative performance is calculated based on the unit price of the last valuation day at the end of the quarter.
1 HARHUTFRE AL ERNEE®KTE o Period returns are calculated based on the unit price of the last business day of each year.
2ERBMNPANLRFHREESEEEENEEFEYEEFEE « Cumulative performance and period return are calculated in the fund currency on the basis of NAV-

to-NAV (net asset value).

£ & Notes:

EARBERABDREMESERREM TR LAMBEN B EERRERZAMSIBNEFNERAE - MY LAANTNRZLAM N EEMNRR  FHHABLE

EALOER -

Hang Seng Insurance Company Limited and any member of the HSBC Group are not responsible for any loss occasioned as a result of relying on such information as investment advice. If
you are in doubt about the meaning or effect of the contents of the above information, you should seek independent professional advice.

BEPRER FETEESRARRANER  ERTIALERREREMN ZEEREANRELESR T A ZRAGAKA T -

BRFE SREMBREMPRNEAR F2HMAMIZ2HEHTIY] -

Investment involves risks. Past performance is not indicative of future performance. The value of financial instruments, in particular
stocks and shares, and any income from such financial instruments, may go down as well as up. For further details including the

product features and risks involved, please refer to the relevant ‘Principal Brochure'.

EERBRERQF
ERNERTEIRES D O1ELSE

8 £ 1R i A BR 2 7] T 2 Issued by Hang Seng Insurance Company Limited

Hang Seng Insurance Company Limited
18/F Tower 1, HSBC Centre, 1 Sham Mong Road, Kowloon, Hong Kong

18 4 4R 77 2 & M} B # 48 A wholly-owned subsidiary of Hang Seng Bank

MS04 (HSPPP) v02/0826 (0826) H
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HANG SENG INSURANCE

BELEEFE
Hang Seng Pooled Provident Plan
% ¥ & B # & Investment Performance Report

2026» » 8 —%F ) 2nd Quarter

BT 8 & ¥} & = All information as at 30/06/2026

(EE=%E b

- BAERESFEREKBEEKTS -

- EFHBREEEN TUAGEEATARRBORERMFOBEMAR - EHEREZER  MAEEX-AKREEER
BRAMEEEEFAMNREER)MAEEARMN  SRAMBLR XEXALTHER - LEBROMEA MR EER
BAMMKEEE -
FHEEEEMEREZEERABARRERAR(ELERE DEHNREMEK - RALEESHRETHELF
iRt - Fith MRELESHRESIBERRNERARRMATZE -

- REMARRBREIMRAEIERNRRLZFIENTE ZREHBEERREL - Bl TRZRENRESIBLERR
WERRBRMTE -

- RAZBEEORITBERABRIEHEF FHREFHERGHNTE F2HELARESHINTEHFETIDIZ
[REREBFBIAMRANEEEZS] THMRERE] -
BANBRELASTIRESFRYEEHEFZZEGNRITRAESRTEEINERP -
TMEZZHEEAESFINEIZHENY] MABRARBEXMHIELERE -

- RESREAR EETEREARKRRANER RTA(LEERERBOZEEREARALESBRTREZKRAY
AH%AT - AR RREREHEMSEOEAR  F2HZEHETY] -

Important notes

+ Hang Seng Pooled Provident Plan is a pooled occupational retirement scheme.

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of investment choices, you are in doubt as to whether a certain investment choice is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the investment choice(s)
most suitable for you taking into account your circumstances.

+ The above scheme together with all its investment choices are constituted in the form of an insurance policy issued by Hang Seng
Insurance Company Limited (‘HSIC'). The guarantee of the Capital Assurance Fund is also given by HSIC. Your investments in all
funds are therefore subject to the credit risks of HSIC.

+  For any schemes that are the subject of or regulated by insurance arrangements, such insurance policies are issued by HSIC. Your
investments in such schemes are therefore subject to the credit risks of HSIC.

+ The guarantee of the Capital Assurance Fund is subject to the relevant guarantee features. Please refer to the ‘Guarantee Features’
section under ‘Capital Assurance Fund' in the ‘Investment choices in detail’ of the ‘Principal Brochure' of Hang Seng Pooled Provident
Plan for full details of the relevant guarantee features and conditions.

Hang Seng Return Guaranteed Fund is not authorised by the Securities and Futures Commission and is not available to new investors.
You should not invest based on this document alone and should read the ‘Principal Brochure' of Hang Seng Pooled Provident Plan.

Investment involves risks. Past performance is not indicative of future performance. The value of financial instruments, in particular
stocks and shares, and any income from such financial instruments, may go down as well as up. For further details including the
product features and risks involved, please refer to the ‘Principal Brochure'.

N\ J

£ & Notes

AXHHELERBRERATD(ARADEEBRHINTHREETIRELBRHIRE - AXMHERRAEARE - M AEREMEMALIRSE - AXM4TEAEMB A E R E
—HIREEXREMEFIED °

ARERBBEOFAEYRRREEE EBEARRAAREBEREEEEARATDNEFNMRERE  WENREANAT - AARI L E2 B ERBZLPRRSE -
AXHBER L EAREAEAERELRZ -NFEREER - FRHAMOZEER - AXHUFTTERERBENHEXRZZNBEIRBEMNREER - AXA
R BERNER A TFERMBASITAEA -

EUEEETARK HETAE  EFREETRAXHFREANEMESRIARKE  YAFAKERRHECAZSEMIA -

ELEEETRA A A#ABEAXEMALNEANARER (SHEBERIA)RMERAT SRR UAUNEEAS I ARTFHESABEXSTESFLEBERIA  AKNAA
ZEXBHAATARTRERRTRERTRIEXEHR -

This document has been distributed by Hang Seng Insurance Company Limited (‘the Company’) in the conduct of its regulated business in Hong Kong SAR. It is not intended for anyone other than
the recipient and should not be distributed by the recipient to any other persons. It may not be reproduced or further distributed, in whole or part, for any purpose.

This investment performance report includes research reports prepared by HSBC Global Asset Management (Hong Kong) Limited and Hang Seng Investment Management Limited as indicated in
each of the relevant report. The Company has not been involved in the preparation of such research reports.

The information contained within this document has not been reviewed in the light of your personal financial circumstances. If you require investment advice you should contact your professional
advisers. This document is not and should not be construed as an offer to sell or solicitation of an offer to purchase or subscribe for any investment. Expressions of opinion herein are subject to
change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in any financial instruments mentioned in this document and may from time to time add to or
dispose of any such financial instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting commitment in the securities (or related financial instruments) of any companies discussed in this
document, may sell them or buy them from customers on a principal basis and may also perform or seek to perform investment banking or underwriting services for or relating to those
companies.
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B MIE  [FEREEEFRAA]
ﬁ E E ﬁ ﬁ E ; ﬁ s Hang Seng Return Guaranteed Fund§ (HSRGF) Fund Manager: Hang Seng InvestmentManagEementLimited

% & B #& Investment objective
RAEGHREENEREPRHERER K RIEGFHE
BRLRE%RIEITR - AESEENTERFFOLER KR - LS
EESHRRBIRERE -

EREBEBEEIFAN  BREMERK  Fi - GBS EBRE
MIBERRREZEERBAUIN  HAESER - HERMZ2FR
ZHEAGHARB ZBEMAE WAl e RN T FS% o
(AESCETHABSFLHESHERZETNRUESRTE
BRXHER °)

To achieve capital appreciation with the minimum 5% return on a year-
on-year basis. The Fund follows a conservative investment policy by
investing mainly in money market instruments, government and
corporate bonds.

If any sum is with drawn from the Hang Seng Return Guaranteed Fund
within 36 months from the commencement of a policy, other than to
pay a member's benefit, the interest payable on the amount transferred
shall be determined by our Actuary and may be less than 5% per
annum.

(This fund is no longer authorised by the Securities and Futures
Commission and is not available to new investors.)

E & & & Fund outlook

BWEHENR - NFE—FEHF090%IELR - HERBY
EAER1.23% (BF500%) - R FENREZEBENAE440% K
REESOD) - AR EHEGUNBECRE AT EEE  WHEIR
FUzS - BRIEMAWIRDMNEE  ER "S- NFaEEAE
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In second quarter of 2026, the portfoho generated a positive return of
0.90%, which underperformed the absolute benchmark’s 1.23% (5.00%
p.a.). The current book yield for the holding bonds is around 4.40% which
is below benchmark 5.00%. This portfolio primarily aims at liability
matching, with yield enhancement. Asset matured which has not been
drawn, has been re-invested as 2026 liability forecast.

The second quarter of 2026 saw a meaningful recovery in US Dollar bond
markets. US investment-grade (IG) corporate bonds posted positive total
returns across all three months 0.33% in April, 0.61% in May, and 0.25% in
June — for a second quarter total of 1.18%, reversing first quarter sharp
losses.

Credit spreads tightened materially. Asian IG Dollar spreads compressed
to a record low of ~51 bps by mid-May, aided by reduced issuance and
easing Middle East tensions. June issuance was a record month for US IG
supply.

US Treasury yields rose throughout the quarter. The 10-year Treasury
yield climbed from 4.32% to 4.47% on June 30, while the 30-year rose
from 4.90% to 4.96%, briefly breaching 5.00% intra-quarter amid
persistent inflation concerns.

& € & B Fund Performance

Ty —
if,ifgjk' mE 29/06/2026 HK$364.09
Unit price as at
ST e LB
%%ﬂﬁﬂj TE’J%M{E% HK$100.00*
Unit price at inception
SRR
P E 27/12/1995

Launch date
[ #§ # Declared Rate (%)

01/01/26- 01/01/25- 01/01/24- 01/01/23- 01/01/22- 01/01/21-
30/06/26  31/12/25  31/12/24 31/12/23  31/12/22 31/12/21

2.47'7 5.00 5.00 5.00 5.00 5.00
i # Securities #5 8 & Holdings (%)
Qtel International Finance 3.875% 31/01/2028 18.1
AIA Group Ltd 5.625% 25/10/2027 14.9
Abbvie Inc 2.95% 21/11/2026 14.5
CK Hutch Intl 21 2.5% 15/04/2031 13.3
Alphabet Inc 1.998% 15/08/2026 109

& E 5 % (h 5/ 17T %) Asset Allocation (market/sector)

ReREM

Cash & others 16%
ZRBERES =
USD supranational bonds 7.3%

FJTfl% USD bonds 91.1%

ERUERA - L ELFAIRE %R 100
Percentage may not add up to 100 due to rounding.

i HERZ SARARFREENM(BE2026F6A30F)MELKREER
BRAGRE - BUBRKEBREREBERBERAGRME -

Note:  Fund outlook, top five holdings and asset allocation (as of 30 June 2026) are provided
by Hang Seng Investment Management Limited. Unit price and declared rates are
provided by Hang Seng Insurance Company Limited.

20031 A1E MM AESETHEINNKREES -
This fund has been closed to new money with effect from 1 January 2003.

{R#& A : 18 4 4R 174 IR 2 &) Guarantor: Hang Seng Bank Limited

% 7 Remarks:

CRERANEENRERAKASE IREREEEMUBEFRAHLZRE -
Applicable to deS|gnated ORSO scheme only, i.e. policy with last two digits of the
policy number being H2.

* [E2000F1A1A 8 « % £ & U B 1k &) & 5 5 & © The fund was unitised on
1 January 2000.
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Declared Rate is declared annually at the end of the financial year. The year-to-date
Declared Rate is determined based on the difference in the unit prices over the
relevant period and is for reference only.

For Hang Seng Return Guaranteed Fund, both the Declared Rate and the year-to-date
Declared Rate on an annualised basis would not be less than the guaranteed return
as stated in the investment objective of the Fund.

When the Declared Rate of the year was declared as soon as practicable after 31
December each year, the value of each members' account will be adjusted in the
form of additional units in order to ensure that the return of that member's
investments in the fund for that year is in accordance to the Declared Rate.
Conversely, the member would not be entitled to such additional units should the
member’s investment is redeemed from the fund in the middle of a financial year, and
the return of the member would be calculated according to the year-to-date
Declared Rate which could be lesser than the Declared Rate.

BERBERRAR Hang Seng Insurance Company Limited
EBNBEATEIGE L R 01E18E 18/F Tower 1, HSBC Centre, 1 Sham Mong Road, Kowloon, Hong Kong

R 8 £ 1R i A BR 2 7] T # Issued by Hang Seng Insurance Company Limited

18 4 4R 17 2 & M B # 48 A wholly-owned subsidiary of Hang Seng Bank
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