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Asset Link Secured Overdraft Facility 
Risk Disclosure Statement   

Below are the key risks associated with Asset Link Secured Overdraft Facility (the “Facility”) which are 
not exhaustive:  

Interest Rate risk: 

Repayment Risk: 

Currency Risk: 

Liquidity Risk: 

Risk associated with using the Facility to invest
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Important Note:

Declaration

I/We hereby confirm and acknowledge I/we have read through and understood the information as set out 
above.

Name of Applicant(s)

Date 

Signature

X __________________________ X __________________________

@#signStart1#@

@#signEnd1#@

@#signStart2#@

@#signEnd2#@
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@#signStart3#@

@#signEnd3#@

@#signStart4#@

@#signEnd4#@



Interest Rate for the Secured Overdraft Facility

9

Without prejudice to the generality of Clause 9 under the terms and conditions herein, the Interest Rate for the Secured Overdraft Facility 
will not be varied automatically notwithstanding any variation of the Account Status of the above Integrated Account.

Annual Fee

Interest Rate for Unauthorised Overdraft

Security

1.

2.

3.

4.

Asset Link 
Asset Link Secured Overdraft Facility Application Form
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Note: Related fee will be charged for the Secured Overdraft Facility that you apply for and interest will be charged by using the Secured 
Overdraft Facility. For details, please refer to the Terms and Conditions of Secured Overdraft Facility and Key Facts Statement attached 
in the application form.



Maximum Limit

Maximum Limit Definition
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5.

6.
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  Term

  Other Fees and Charges

 Variation of Interest and Fees

Repayment and Exchange Rate

 



Expenses

Payment of Fees and Expenses

Bank’s Records

Binding Effect

Others 

Repayment on Demand

Right of Set-off

Amendments

 

Superseding Effect

Warranties and Undertakings
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Joint Account  

  Governing Version

Governing Law and Jurisdiction

 

 Personal Data
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 Consent for the Use of Personal Data for New Purposes 
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Hang Seng Bank Limited Member HSBC Group

INTERNAL

PRIVACY NOTICE
Notice to Customers and Other Individuals relating to the Personal Data 
(Privacy) Ordinance (the “Ordinance”)

Your privacy, our priority.

1
COLLECTION AND STORAGE
We collect your data

through your interaction with us and our products 
and services 
through the use of cookies and similar technology 
when you access our websites or apps (see our 
"Cookies Policy" for details)
from other people and companies, including other 
HSBC group companies

We may also generate data about you by 
combining and analysing data. If you don't give 
us data, we may not be able to provide products 
or services to you.

We may store your data locally or outside Hong 
Kong, including in the cloud. We apply our global 
data protection standards and policies wherever 
your data is stored. We're responsible for 
keeping your data safe in compliance with Hong 
Kong law.

2
PURPOSE
We use your data

to provide products and services (e.g. banking,
financial and/or insurance) to you, conducting 
credit checks and other daily operations
to manage our business and enforce obligations, 
including exercising our legal rights to collect debt 
to detect, investigate and prevent financial crimes
to verify your identity
to send you marketing information if you've 
consented to it (see section 7 below for details)
to design our products and analyse how people 
use our services 
to improve our products, services and marketing
to determine the amount of debt owed to or by 
people
for other purposes set out in section 6 below

3
SHARING
We share your data with

other HSBC group companies
third parties who help us provide services to you or 
act for us
credit reference agencies (including the operator of 
any centralised database they use), and, in case of 
default, debt collection agencies
third parties whom you’ve consented to share data 
with (including using application programming 
interfaces)
other third parties as set out in section 8 below

We may share your data locally or outside Hong Kong.

4
YOUR RIGHTS
Access and correction
You can request access to the data we store about you.  
We may charge a fee for this.

You can also ask us to

correct or update your data
explain our data policies and practices

Your control on marketing preferences
You control what marketing information you receive from 
us and how you receive it.

You can change your marketing preferences any time by 
contacting our Customer Service Hotline (852) 2822 
0228 or updating your preferences on Personal e-
Banking.

You can contact us
Data Protection Officer
Hang Seng Bank Limited 
83 Des Voeux Road Central, Hong Kong
Fax: (852) 2868 4042

BR
92

ii-
04

/2
02

5

*Cookies Policy:  Hang Seng Bank Website > Resources > Important Notices > Online Important Notices > Cookies Policy



Hang Seng Bank Limited Member HSBC Group

INTERNAL

5
DATA
We may collect

personal information you provide to us in 
connection with our products or services
biometric data such as your fingerprint and facial 
recognition data
your geographic and location data based on your 
mobile or other electronic devices
data from people who act for you or who you deal 
with through our services
data from public sources, credit reference, debt 
collection and fraud prevention agencies, and 
other aggregators
other data generated when you use our products 
or services

6
OTHER PURPOSES
We further use your data 

to create and maintain our credit scoring models 
and ensure your credit worthiness
to comply with laws, regulations, contractual 
arrangements, requirements (including our 
internal policies), or requests in or outside Hong 
Kong that we or the HSBC Group are under (our 
compliance could be mandatory or voluntary)
to provide you with personalised advertisements
on third party websites (this may involve the 
combination of your data with others) 
to enable our assignee to evaluate a transaction 
intended to be assigned
for other purposes relating to the above (in 
section 2 and section 6) or to which you have 
consented

If you provide data about others
If you provide data to us about another person, 
you should tell that person how we’ll collect, use 
and share their data as explained in this notice
and it’s best to seek their consent.

7
DIRECT MARKETING
Means using your data to send you details about 
financial, insurance, rewards or loyalty 
programmes, or related products, services and 
offers provided by us or our co-branding, rewards 
or loyalty programme partners or charities.

We may use data such as your name, contact 
details, products and services portfolio 
information, transaction patterns and behaviour, 
location data, financial background, 
demographics, mobile device ID and data relating 
to your usage of our websites and apps when we 
market to you.

8
FURTHER SHARING
We further share your data with

local or overseas legal, regulatory, law enforcement, 
government, tax and other bodies or authorities, and 
any partnerships between law enforcement and the 
financial sector
any person who you hold a joint-named account with, 
people who can provide instructions for you and 
anyone who is providing (or may provide) security for 
your loans
counterparties to banking, securities and other 
financial transactions
any third party financial institutions, insurers, credit 
card companies, securities and investment services 
providers and any other third parties who we may 
transfer our business or assets to so they can 
evaluate our business
partners and providers of reward, co-branding or 
loyalty programmes, charities or non-profit 
organisations
drawee banks of cheques
merchants and card acquirers of merchants
our actual or proposed assignees

9
CREDIT INFORMATION
If you apply for, have, or have had, a loan 
including a mortgage
We'll perform credit checks on you which may involve us
providing your loan data to credit reference agencies
(CRAs) (including the operator of any centralised
database used by CRAs), and in the event of default, to
debt collection agencies. The CRAs will add this data to
their database and any centralised database used by
them, which is available to other credit providers to help
them assess whether to provide you with credit. You can
ask us what data is routinely disclosed to CRAs, and
make further data access and correction requests to
them if needed.

The CRAs will keep your data. You can request us to ask
the CRAs to delete it once you’ve fully repaid your loan.
They’ll only do this if:

none of your payments were more than 60 days 
overdue in the 5 years before you fully repaid your 
loan. If they were, the CRAs will keep your data for 5 
years from the date you fully paid that missed 
payment;
you aren’t declared bankrupt with an amount under 
your loan being written off. If you are, the CRAs will 
delete that record after 5 years from the date you’re 
discharged from bankruptcy (you must tell them 
when this happens) or 5 years from the date you fully 
repay the overdue loan amount

This notice will apply for as long as we store your data.  
We'll normally send you the latest version once a year. In 
case of discrepancies between the English and Chinese 
version, the English version shall apply and prevail. BR
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Key Facts Statement (KFS) for Overdraft Facility
Hang Seng Bank (“Hang Seng”)

Asset Link Secured 
Overdraft Facility

Apr 2025

This product is an overdraft facility for Retail Banking customers only.
This KFS provides you with indicative information about interest, fees and charges of this product but 
please refer to our SMS confirmation (“confirmation”) for the final terms of your overdraft facility.
Please read and understand the information in this KFS before you apply for this product. You will be 
requested to confirm that you have read and understood the information in this KFS when submitting 
the application.

Interest Rates and Interest Charges

Annualised Interest 
Rate

The following interest rates apply to overdraft facilities falling within the respective 
loan amount brackets and customer segment below:
Loan 
Amount 

Customer 
segment

Annualised interest rate 

The interest rate for the loan is not subject to 
a cap and thus may subject to higher interest 
rate risk

HK$200,000*
or above

*Minimum
Loan Amount:
HK$ 200,000

Prestige Private Hang Seng’s Prime Rate-0.5%

Prestige Banking Hang Seng’s Prime Rate

Preferred Banking
Hang Seng’s Prime Rate+1%Integrated Account

The interest rate in our confirmation of your loan may change during the tenor of 
this loan.

The interest rate of this loan is calculated based on an interest rate benchmark. 
The major risk of this loan is the interest rate risk.

Interest rate re-fixing for this loan takes place daily.

Hang Seng’s Prime Rate (“HKD P”) quoted by Hang Seng from time to time, latest 
rate and other details of the HKD P is published on our website 
www.hangseng.com. As of 30 Apr 2025, HKD P is 5.25%.

Annualised Overdue / 
Default Interest Rate

Not Applicable

Overlimit Interest Rate Overlimit interest rate (“Unauthorised Overdraft”) will be applied to unauthorised 
overdraft balance, if your current loan balance exceeds the available limit of the 
loan. 

Customer segment Overlimit Interest Rate (“Unauthorised Overdraft”)
Prestige Private

Hang Seng’s Prime Rate+6%Prestige Banking
Preferred Banking
Integrated Account Hang Seng’s Prime Rate+8%

Repayment

Repayment Frequency This loan does not require periodic repayment in regular amount. The interest is 
payable on the 21st of each month, if the relevant day is deemed not a business 
day, it will be advanced to the immediately preceding business day.

Periodic Repayment 
Amount

This loan does not require periodic repayment in regular amount.
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Total Repayment Amount Loan Amount

(Assuming no extra withdrawals are made 
from the account throughout the entire loan 
tenor & interest is fully repaid monthly)

Total repayment amount for the 
interest rate specified above 

(The loan is fully repaid at 12 months)

Prestige Private

HK$ 200,000 HK$ 209,500

HK$ 800,000 HK$ 838,000

HK$ 4,000,000 HK$ 4,190,000

Prestige Banking

HK$ 200,000 HK$ 210,500

HK$ 800,000 HK$ 842,000

HK$ 4,000,000 HK$ 4,210,000

Preferred Banking / Integrated Account

HK$ 200,000 HK$ 212,500

HK$ 800,000 HK$ 850,000

HK$ 4,000,000 HK$ 4,250,000

Remark: To calculate the above information applicable to your specific case, 
please use our online interest calculator accessible from our website which 
provides Asset Link Secured Overdraft Facility at www.hangseng.com

Fees and Charges

Annual Fee / Fee Customer segment Annaul Fee / Monthly Fee
Prestige Private 0.1% of the Approved Ceiling Limit will be charged 

annually as an annual fee. It would not be charged 
if the annual utilization rate reaches 30% or above

Prestige Banking

0.01% of the Approved Ceiling Limit will be 
charged monthly as a monthly fee

Preferred Banking

Integrated Account

Late Payment Fee and 
Charge

Not Applicable

Overlimit Handling Fee HK$120 per item on Unauthorised Overdraft

Returned Cheque
Charge / Rejected 
Autopay Charge

Not Applicable
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Additional Information

Asset Link Secured Overdraft Facility is borrower assigns all the rights of all eligible secured assets (the
assets stand to the credit of any sub-account of the Integrated Account) to Hang Seng as collateral and
borrows funds from Hang Seng.

Please refer to the Asset Link Secured Overdraft Facility Risk Disclosure Statement for Asset Link Secured
Overdraft Facility Key Risks.

Minimum Loan Amount: HK$ 200,000

When you terminate your Asset Link Secured Overdraft Facility, debit interest accrued in your account (if
applicable) will be deducted from your account immediately on the date termination takes effect.

The loan is subject to the Terms and Conditions of Secured Overdraft Facility.

For latest information, please refer to our website www.hangseng.com.

HKD P quoted by Hang Seng from time to time, latest rate and other details of the HKD P is published on
our website www.hangseng.com.

This Key Facts Statement is for reference only. Interest will be calculated on the basis of actual number of
days elapsed and in 365 days (ordinary year) or 366 days (leap year).

Please note that Hang Seng does not appoint any third parties to refer loan applications to us and will not process
any application that was referred by a third party under beneficial arrangement.
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Reference Information

Historical Changes of 
Interest Rate Benchmark

The chart below is provided for illustrative purposes only and shows the historical 
movement of the interest rate benchmark in the past 3 years.

The highest HKD P interest rate noted in the past 3 years is 5.875%.

Periodic Repayment 
Amount (Illustrative 
Example) 

This loan does not require periodic repayment in regular amount. The interest is 
payable on the 21st of each month, if the relevant day is deemed not a business 
day, it will be advanced to the immediately preceding business day.

Total Repayment Amount
(Illustrative Example)

(The following example illustrates the total repayment amount based on the highest 
interest rate noted in the past 3 years.)

Loan Amount

(Assuming no extra withdrawals are 
made from the account throughout 
the entire loan tenor & interest is fully 
repaid monthly)

Total repayment amount based on 
the highest interest rate noted in the 
past 3 years

(The loan is fully repaid at 12 months)

Prestige Private

HK$ 200,000 HK$ 210,750

HK$ 800,000 HK$ 843,000

HK$ 4,000,000 HK$ 4,215,000

Prestige Banking

HK$ 200,000 HK$ 211,750

HK$ 800,000 HK$ 847,000

HK$ 4,000,000 HK$ 4,235,000

Preferred Banking / Integrated Account

HK$ 200,000 HK$ 213,750

HK$ 800,000 HK$ 855,000

HK$ 4,000,000 HK$ 4,275,000

The Chinese version of this KFS is for reference only.  The English version will prevail if there is any inconsistency 
between the English and Chinese versions.

To borrow or not to borrow? Borrow only if you can repay!

y

5.875%

0.00%

2.00%

4.00%

6.00%

8.00%

01-2022 01-2023 01-2024

Historical Changes of HKD P Interest rate (2022-2024)
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Asset Link 
2025 04

HK$200,000*

**

-0.5%

+1%

HKD P HKD P
www.hangseng.com 2025 4 30 HKD P

5.25%

/

+6%

+8%

21
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( 12 )

$ 200,000 $ 209,500

$ 800,000 $ 838,000

$ 4,000,000 $ 4,190,000

$ 200,000 $ 210,500

$ 800,000 $ 842,000

$ 4,000,000 $ 4,210,000

$ 200,000 $ 212,500

$ 800,000 $ 850,000

$ 4,000,000 $ 4,250,000

Asset 
Link www.hangseng.com 

/ /

0.1%
30%

0.01%

HK$ 120

/
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HKD P HKD P
www.hangseng.com

365 366
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HKD P 5.875%

21

12 )

$ 200,000 $ 210,750

$ 800,000 $ 843,000

$ 4,000,000 $ 4,215,000

$ 200,000 $ 211,750

$ 800,000 $ 847,000

$ 4,000,000 $ 4,235,000

$ 200,000 $ 213,750

$ 800,000 $ 855,000

$ 4,000,000 $ 4,275,000

5.875%

0.00%

2.00%

4.00%

6.00%

8.00%

01-2022 01-2023 01-2024
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